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In this paper, the importance of studying the influence of factors on economic growth
with the purpose of its acceleration has been determined. Thus, stated information will
promote increase in efficiency of the state economic policy. Different types of classification
factors of economic growth, depending on the nature of their influence, direction of
action, quality content and more have been distinguished. Certain systematization of
factors of economic growth has been proposed. The expediency of this is to highlight the
main factors that are productive, economic, scientific and technological, and innovation,
and factors that are organizational and institutional and regulatory, natural and geographical
and socio-political, which determine the effective and rational use of the first ones. These
factors are interrelated and have a complex impact on the country’s economic growth.
The most important factors of economic growth, namely, physical capital, technological
progress, human capital, the number of employed in the economy have been allocated.

Keywords: factors of economic growth; systematization of factors of economic growth.

Formulation of the problem

Economic growth is one of long-term goals of
the state that goes under the action of certain factors.
Moreover, some of them stimulate it, others — slow
it down. For each country, the nature of these factors
depends on the socio-economic environment and
national characteristics. Therefore, the study of the
process of economic growth is important to identify
the main factors that have a positive impact on him,
and to determine the nature of their influence.

Analysis of the last researches and publications

Labors of S. Kuznets, E. Denison, R. Solow,
P. Romer, N. Menque, D. Romer, D. Weil, M.
Porter, P.V. Crush, S.O. Tulchins“ka, S.I. Yuriy,
V.G. Bodrov, S. Panchyshyn, L.A. Shvayka, O.O.
Perepyolkina, G.Y. Glukha, O.J. Basylyns“ka etc.
Are dedicated to the analysis of aspects of economic
growth and its factors. Despite the numerous
quantities of works on this issue, the problem of
achieving economic growth remains relevant
nowadays.

Setting objectives and the purpose of the study

The study purpose is to identify the main factors
of economic growth. The expediency of the stated
consists in a possibility of incensement in efficiency
of economic policy of the state through influence
on the most important factors which promote
economic growth.

Presentation of the main material of a research
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There are different types of classification of
factors of economic growth, depending on the nature
of their influence, direction of action, quality of
content, etc, in modern economic literature. M.
Porter identified the following main factors of
economic growth, as capital, labor, science and
technology, information, infrastructure [10, p. 175].
According to O.Y. Bazilinska, the most important
factor of economic growth is technological progress
[1, p. 334].

The development of society and the economy
has an impact on a set of factors that influence
economic growth. It should be noted that the factors
of economic growth are economic components that
affect the quality and rationality of the scale of
increase in production; on which is a basis for the
pace, volume and efficiency of real production.
Within the framework of the national economy, the
influence of the factors of economic growth is tightly
interconnected. The main task of the state is to
maximize the full use of existing economic factors,
to redirect them to the right side, to orient the
economic growth to the realization of the interests
of the entire population. Therefore, in our view, all
factors can be divided into five groups, depending
on the method of influence: industrial, economic,
scientific and technological innovation,
organizational, institutional and regulatory, natural
geographic and socio-political ones (Figure).
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Systematization of factors of economic growth

The feasibility of the proposed classification is
that the current stage of development economics
has led to the need to develop models of economic
growth, taking into account the impact both key
economic (production, economic, natural and
geographical, scientific and technological innovation)
and non-economic factors (organizational-
institutional and regulatory, socio-political).

Complementarily of economic and non-
economic factors of economic growth is manifested
in their mutual complement to each other. Mutual
addition of economic and not economic factors is
explained by differences in character, action time
for economic growth. Key economic factors influence
the economic growth directly, and uneconomical —
indirectly.

The combination of resources, including fixed
assets, natural and human resources, and the degree
of scientific and technical capabilities of the state, is
able to produce goods and services for the population,
are the production and scientific-technical potential
of the national economy, which determines the ability
of production to solve problems of socio-economic
state development. It includes scientific,
technological and innovative and industrial and
economic factors. The last are the resources and
conditions that are necessary for production activities.
Their quality depends on the level of scientific and
technological and innovative development of the
state. These factors determine the ability of the
national economy to produce a certain amount of
gross domestic product.

The factors, mentioned above, are
interconnected and have a complex impact on the
growth of the state’s economy. In our opinion, from
the set of factors influencing economic growth, the
most important is physical capital, scientific and
technological progress, human capital, the number
of people, who are employed in the economy.

Scientific and technological progress has a
decisive influence on the socio-economic
development of the state. The use of new equipment,
technology, information systems leads to incensement
of productivity of economic resources. Scientific and
technological progress causes changes in the sectoral
structure of the economy, so new fields and
production can appear. In addition, the quality of
manufactured products increases.

So, contribution of scientific and technological
progress to economic growth is undeniable. But
technological progress is difficult to be detected and
calculated, because it is a long-term factor that is
difficult to observe in the short or medium time
periods. Materialized scientific and technological
progress is realized through the improvement of the
quality of capital, its productivity, not materialized
one — through the progress of knowledge.

The historical experience of many countries
shows that technological progress, characterized by
mutual influence of science, engineering and
manufacturing is an internal factor of economic
growth. With this understanding the nature of science
and technology as a result of economic activity,
creating new equipment and technology, so the ability
to analyze the effectiveness of the use of economic
resources appears. The general state of the economic
system and the direction of state policy are related
to scientific and technological progress. Thus, it
allows determining its dynamics using the links within
the production system.

According to S.A. Veselova [3, p. 6], the impact
of technological progress on economic growth is a
closed mechanism that can be represented as a system
of interactions that are repeated, namely: accelerating
scientific and technological efficiency of
growth - increase in rates of gain of the output -
- restructuring of production and consumption -
—improvement of the quality of economic growth —
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—increase in the human capital - acceleration of
scientific and technical progress. Taking the positive
impact of technological progress on economic growth
into account is essential for the formation of
economic policy in order to increase the capacity of
priority industries and to increase the competitiveness
of its products in domestic and foreign markets.
Capital, which is the stock of the material and
non-material values, used to generate income, can
be distinguished as physical and human. Physical
capital, which can be the main and reversible, is a
productive resource that is the result of the production
process [5, p. 719-721]. In our opinion, human
capital is an implemented part of human potential,
a set of elements such as health, education, abilities,
culture, skills, production experience, motivations,
that are formed and accumulated throughout human
life by financing and implementation by it in order
to receive profits. Human capital was identified by
T. Schultz assets as an additional source of income,
provided the knowledge, skills, abilities. Investing in
people, such as the cost of education at secondary
and higher educational institutions, workplace
learning, the costs of health care, education, science,
are treated by him as an investment [13, p. 5-84; 14,
p. 1-17]. According to G. Becker, human capital
consists of education (general and special knowledge),
health, professional training (qualifications, skills,
work experience), skills, migration, possession of
economically important information, motivation for
economic activity and energy as part of human beings
and can be used for a specified period of time in
order to produce goods and services [12, p. 9-49].
Almost all definitions of human capital after
60th years of XX century say that it is not only the
knowledge, skills and abilities that are implemented,
but also the external stimulus, and also possibilities
of their acquisition, internal motivation of the worker.
It is stated in the workshop Ukrainian and
foreign scholars that human capital is a person’s
available health, ability, motivation and investment
as a result of investment, culture, professional
experience that contributes to improving the
efficiency of production and human income growth.
Conclusions and recommendations for further
research
Thus, economic growth does not only happen
with the influence of key economic growth factors,
but also with the impact of non-economic factors.
Distinction of main factors of economic growth
makes it possible to explore their nature even further.
Today the question of rather quantitative assessment
of their positive influence on the course of economic
processes remains relevant. The answer to this
question will allow the government to apply effective
methods of regulation to achieve equilibrium growth
of national economy.
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KIIIOYOBI ®AKTOPU YIIPABJIIHHA AKICTIO
EKOHOMIYHOI'O 3POCTAHHA

Tapmidep JIJI., Tonuap JI.A.

B daniii cmammi euznaueno eaxcaugicmy 00CAi0NCEHHS 6NAU-
8y hakmopie Ha eKOHOMIuHe 3DOCIMAHHA 3 MEmolo U020 NPUCKOPEeH-
Hs. 3asHaueHe cnpusmume NiOBULEHHIO eheKmuUGHOCMI depicas-
HOi ekoHOMIYHOI noaimuku. Buokpemaero pizni eudu kaacugpixayii
hakmopie eKoHOMIUHO20 3DOCMAHHS, 8 3ANeICHOCMI 6i0 XapaKkmepy
ix enaugy, cnpamosarocmi 0ii, sKicHoeo 3micmy mouo. 3anpono-
HOBAHA NeeHa cucmemamusayis haxmopie eKoHOMIMHORO 3pOCMAH-
Ha. JloyinbHicme 3a3HAYEH020 NOAACAE Y BUOKPEMACHHI OCHOBHUX 3
chakmopis, sKumu € 8UPOOHUHO-EKOHOMIUHI | HAYKOBO-MEXHOA02IUHI
Ul iHHOBAUiLIHI, Ma hakmopie opeaHizayiiHO-iHCMUMYUIOHANbHUX |
Pe_YASIMUBHUX, NPUPOOHO-2e02papiHUX | COUIaNbHO-NOAIMUYHUX,
WO 3yMOBAIIOMb eheKmugHe ma payioHatvhe UKOPUCMANHS nep-
wux. Brazani pakmopu e3aemonog ’azani mixc coborw ma maromo
KOMHMACKCHUI 6NAU6 HA eKOHOMiYHe 3pocmanHs depyicasu. Buok-
DEMACHO HAUIBANCAUBIULT (haKmMOPU eKOHOMIMHORO0 3DOCMAHHA, a came,
GiBuyHUll Kaniman, HayKo8o-mexHiYHUU npoepec, AHOCbKUL Kani-
man, YUcenNbHicMmb 3aUHAMUX 8 eKOHOMIUI.

KuwuoBi ciaoBa: (pakTopu €KOHOMIYHOTO 3pPOCTaHHS,
cucremarusauist pakTopiB eKOHOMIYHOTO 3POCTAHHSI.

KIIIOYEBBIE ®AKTOPBI YITPABJIEHUS KAYECTBOM
OKOHOMMYECKOI'O POCTA

Tapmuoep J1.]]., Tonuap JI.A.

B oaunoii cmamve onpedenena eajxchocmv uccaedosanus
GAUAHUS (YAKMOPO8 HA IKOHOMUUECKULI POCH C Ueablo €20 YCKope-
Hus. Dmo 6ydem cnocobcmeosams nosviuleHU0 3ghekmugnocmu
20Cy0apcmeeH Ol IKOHOMUYeCKoU noaumuku. Bvideaenv pashvie
6UObI KAaccu@UKayuu PaKmopoe SKOHOMUECK020 POCma, 6 3a6lU-
cumocmu 0m xXapaKmepa ux GAUSIHUSL, HANPAGAEHHOCMU Oelicmeus.,
Kauecmeennoeo codepycanus. Ilpedroxcena onpedenennas cucme-
mamu3zayus paxmopoe 3KoHomutecko2o pocma. Lleaecoobpasrnocmo
OMMEHEHH020 3AKA0UAemCcs 8 6bl0efeHUl OCHOBHBIX (PAKMOPO8,
KOMOpbIMU  S8ASIOMCS NPOU3B0OCMEEHHO-IKOHOMUYECKUe U HAY-
YHO-MEXHOA0UYECKUEe U UHHOBAUUOHHbIE, U (PAKMOPO8 OpeaHu3a-
YUOHHO-UHCIUMYUUOHAABHBIX U PeSyATMUBHIX, NPUPOOHO-2e0epa-
hueckux u coyuarbHO-NOAUMUHECKUX, 4mo npedonpeoeisitom 3¢-
hekmueHoe U PayUOHANbHOE UCHOAB306AHUE Nepebix. YKasaHHbvle
axmopsl 83aUMOYEA3aHbL MeHcdy CO00U U UMEIOM KOMHAEKCHOE
GAUSHUE HA IKOHOMUYecKUl pocm eocydapcmea. Buvidesenvr eadnc-
Heluiue haKkmopsl IKOHOMUUECK020 POCMA, A UMEHHO, QU3U4ecKul
Kanuma.n, Hay4HO-MexXHU4eCKUll npoepecc, 4ea08eueckuil Kanumarn,
YUCAEHHOCMb 3AHAMbIX 6 IKOHOMUKE.

Kiouessie cioBa: (baKTOpBI 3KOHOMHYECKOIO pocCTa;
cucreMatusarus (l)aKTOI)OB OKOHOMMUYECKOIo pocTta.
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