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The article is devoted to the elaboration of the methodical approach to the the formation
of strategy of the bank on the currency market. This approach is based on the analysis of
the influence social and economic factors on the size of the open currency position for
each curency. The main types of strategies of the bank on the currency market and the
facotrs of influence on the currecy risk have been isolated. It has been offered to determine
the directions of the strategic development of the bank with taking into account the social
and economic factors that impact on the size of the open currency position for each
curency. The main stages of the methodical approach to the the formation of strategy of
the bank on the currency market have been determined. The dynamics of the open currency
position of PJSC «PRIVATBANK» and it components for USD and EUR have been
investigated for 2012—2017. The directions of strategic development of the bank are formed
by elaboration of the individual offers in each strategic management zone on the currency
market. The complex of social and economic impact factors on the open currency position
for each curency has been formed. It has been proved that these factors have a strong
influense only on the size of currency liabilities in USD and the size of liabilities in EUR
depends on the volume of liabilities in USD. The two-factor linear correlation-regression
models of currency liabilities have been obtained. The approach to the formation of a
portfolio of the strategic management zones of the bank based on the components of these
models has been offered. These approach takes into account synergistic effects in the
consumption of banking services and based on related and unrelated diversification. The
directions of the strategic development of the bank on the currency market have been
formed depending on the estimate of rates of elasticity of the impact factors on the
currency liabilities for a situation of the decreasing of indexes of social and economic
development of the country. The management of the size of currency liabilities of the
bank is carried out on the basis of related diversification of the portfolio of strategic
management zones on the currency market.

Keywords: currency market, strategy of the bank, macroeconomic factors, multiple
regression, portfolio of the strategic management zones of the bank, currency liabilities.

Introduction and problem definition

The development of economic integration
prompts the strengthening of processes of the
financial globalization which is accompanied by an
increase of the volumes of world trade and
intensification of an activity of transnational
corporations. The intensification of the transnational
capital flows, emergence of new financial instruments
and creation of collective currencies give rise to a
steady increase in volumes of foreign currency
transactions. These are the causes of an increasing
of a significance of the system of strategy formation
in the activity of modern banks as the main subjects
of the currency market.

Modern currency market is characterized by
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the expansion of list of the currency operations,
increased competition from non-bank credit and
financial institutions. This situation necessitates the
formation of an adequate strategy of the activity of
the bank on the currency market.

Analysis and research publications

The problems of strategic management of the
activity of the bank on the currency market got a
profound study in works of the famous foreign
scientists-economists such as D. Williamson,
M. Goldstine, M. Eng, P. Josette, E. Crockett,
P. Crugman, S. Leselotte, P. Massone, L. Mauriss,
M. Moosse, K. Redhead, E. Reed, P. Rose,
D. Thinkey, S. Huse and specialists of the
International Monetary Fund V. Blushke, M. Jones,
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M. Chizhak. The questions of the formation of the
currency risks management system, within which a
strategy of the bank is formed, are considered in the
works of such domestic scientists as A.S. Halchinskii,
V.P. Hetman, Yu.V. Vasylenko, S.Yu. Mykhalychen-
ko, V.M. Fedosov etc.

A rapid development of the currency markets
necessitates the further researches of modern
instruments of the formation of strategy of the bank
and their implementation into the activity of the
domestic banking institutions. The complex
integrated management system allows forming a
strategy of the bank on the currency market. The
main three types of strategies (strategy of the
maximization of profit, strategy of the profit currency
matching and strategy of the profitability and riskiness
combination) have been offered in work [5, pp. 43-
44]. Also the subspecies of the bank strategies
(aggressive, dynamic, active, moderate, static,
conservative and passive) which can be applied in
depending on the level of the bank profit and risks
have been offered in this work. The estimation of
the influence of factors on the size of the open
currency position for each currency is a base of the
formation of strategies of the bank on the currency
market.

The scientist Yu.B. Derkach offered to
distinguish the external (exogenous) and internal
(endogenous) factors in the management of the
currency risks. The external factors are: interstate,
general state, intercorporate, economical, political,
social, technological and information. The internal
factors are: management, organizational, structure
of assets and liabilities in a foreign currency, structure
of clients’ trade currency operations, state and size
of the open currency position [2, P. 36].

Selection of the main influence factors on the
bank’s activity on the currency market with taking
into account the currency risk and distinguish the
approaches to the estimation of the components of
currency risk allows more correctly determining the
directions of strategic development of the bank on
the currency market when implemented the
operations with foreign currencies and banking
metals.

Despite on the existence of a large number of
methods of the formation of the bank strategy the
problems of the elaboration of the scientific-
methodical providing for the formation of a portfolio
of strategic management zones and determination
of the directions of strategic development of the bank
with taking into account the social and economic
factors which impact on the size of the bank open
currency position for each curency remain
unresolved.

Purpose of the article

The purpose of the article is the elaboration of
the methodical approach to the formation of strategy

of the bank on the currency market based on the
analysis of the influence social and economic factors
on the size of the open currency position for each
curency. The tasks for the achivment of this purpose
have been set and resolved. These tasks are: to analyse
the unluence of factors of the social and economic
development of the country on the components of
the bank’s open currency position for each curency;
to elaborate the approach to the formation of a
portfolio of strategic management zones of the bank
on the currency market; to determine the directions
of strategic development of the bank on the currency
market in dependence of the dynamics of social and
economic situation in the country.

The special and general scientific methods have
been used in the article. These methods are: statistical
analysis — for the elaboration of the correlation-
regression models of the open currency position of
the bank for each currency; system analysis — for
the elaboration of the approach to the formation of
a portfolio of strategic management zones of the
bank on the currency market; synthesis — for the
determination of the directions of strategic
development of the bank on the currency market.

The scientific novelty of the obtained results is
in the further development of the methodical
approach to the formation of strategy of the bank
on the currency market, where, unlike existing ones,
the influence of the social and economic factors on
the components of the open currency position of
the bank for each currency have been taken into
account. It allows to compose a portfolio of strategic
management zones and to determine the directions
of strategic development of the bank more correctly.

Presenting the main material

Methodical approach to the formation of
strategy of the bank provides such stages as: analysis
of the bank’s open currency position and it’s
components in dynamics for each currency, analisys
of influence factors on the componenets of currency
position, obtaining the multiple regression models
of the components of currency position, formation
of a portfolio of strategic management zones (CMZ)
of the bank on the currency market and definition
of the type of diversification on basis of the
components of regression models, formation of the
directions of strategic development of the bank, taking
into account the rates of elasticity of social and
economic impact factors on the components of the
open currency position of the bank.

In 2014—2017 PJSC «PRIVATBANK> kept a
leading position on the banking market by volumes
of assets and liabilities. In 2014—2015 the position
of the bank by size of net profit was decreased from
2 to 6 and in 2016—2017 the bank took the last
place, demonstrating the highest level of losses in
the banking system of Ukraine [11]. USD and EUR
are the main foreign currencies of the bank. In 2015—
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2016 the open short currency position in USD
increased in 15,3 times, in EUR — by 69,16%
(fig. 1). This indicates an increase in volumes of
currency operations. In 2017 the open currency
position in USD declined by 14,3%, in EUR — by
9%.

The directions of strategic development of the
bank are formed by elaboration of the individual
proposals in every strategic management zone on
the currency market with taking into account the
main trends of current stage of development of the
economy. It is expedient to form the directions of
strategic development on the cash currency market
based on the analysis of the internal and external
impact factors on the size of the open currency
position of the bank.

The subjects of market which form the impact
factors on the demand and supply of the currency
have been determined in work [4, P. 6]. These
subjects are: population (use a currency as a means
of saving and a means of payment during foreign
trips), exporters and importers of goods and services,
some sectors of the economy which use a currency
as a unit of value and a means of payment. The
economical and political instability in Ukraine and
in the world have been noted by the domestic and

foreign experts as an impact factor on the USD
exchange rate [9], the level of development of the
domestic industry and tourism in Ukraine and a
number of foreign business and private trips of the
domestic citizens to the European countries — on
the EUR exchange rate [11]. Trade surplus, export
and import dynamics, international reserves, volume
of NBU interventions, level of inflation, size of
external national debt, Gross Domestic Product and
money supply have been considered as factors of
the macroeconomic currency risks [1, P. 151].

The main indexes of the social and economic
development of Ukraine are shown in the official
reporting of the State Statistics Service [6,7]. It is
offered to investigate the influence of the social and
economic factors on the components of currency
position of the bank in USD and EUR based on
these indexes by 2007-2017. These indexes are:
average annual exchange rate UAH to USD set by
the NBU (Xysp, UAH/USD); average annual
exchange rate UAH to EUR set by the NBU (Xgyp,
UAH/EUR); average wage (X,,., UAH/person);
consumer price index (X,,, %); volumes of export
(X, min. UAH) and import (X,,, min. UAH) of
goods and products; volumes of sold industrial
products (X;,, bln. UAH), agricultural production
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Fig 1. Dynamics of the currency position of PJSC «PRIVATBANKY> in 2012-2017. Constructed by [8]
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(X,p» min. UAH.) and retail trade (X, min. UAH);
volumes of executed construction works (X, min.
UAH.); number of citizens of Ukraine who had trips
to the European countries (X_,, persons).

By means of correlation analysis it has been
proved, that none of the chosen factors has a
significant impact on the size of the currency assets
of PISC «PRIVATBANK» both on USD and on
EUR. The volume of the liabilities in EUR (Ygyr)
also does not have a significant connection with these
factors and directly depends on volume of the
liabilities in USD (Ygp). This dependence have been
described by correlation-regression model
Yeur=0,1978Ysp1t494,2. Correlation ratio in this
model is 0,72 and notes to a strong connection
between liabilities in both currencies.

The correlation analysis of the volume of
liabilities in USD allowed to detect its strong
connection with all of the factors expect X, and
X Ratios of correlation in absolute value are from
0,59 to 0,76. Analysis of ratios of pair correlation
between factors remaining in the sample showed:
firstly, there is a strong connection between exchange
rates of both currencies (Xygp and Xgyg) and other
factors (ratios of pair correlation are from 0,63 to
0,998), therefore, these factors were excluded from
the sample for the further construction of analytical
dependencies; secondly, the volumes of export of
goods and services X, have a weak connection with
factors X,eeo Xip» Xip» X and X, (ratios of pair
correlation are from 0,18 to 0,47); thirdly, the
volumes of import of goods and services X, are
weakly connected with X,,.., X,, X, (ratios of pair
correlation are from 0,35 to 0,45) and have a strong
connection with X, (ratio of pair correlation is 0,96);
fourthly, the factors X, Xi,, X, Xy and X are
strongly interconnected (ratios of pair correlation
are from 0,73 to 0,99).

It have been offered to form strategic
management zones of the bank on the currency
market accoridng to the social and economic impact
factors on the components of the open currency
position namely: X,... — SMZ «Population», X, —

SMZ «Exporters of goods and services», X,,, — SMZ
«Importers of goods and services», X;, — SMZ
«Industry», X,, — SMZ <«Agriculture», X, — SMZ
«Retail trade», X, — SMZ «Tourism».

The two-factor linear correlation-regression
models of currency liabilities have been formed by
results of the correlation analysis. These models allow
to estimate the level of the currency liabilities in
USD depending on a state of the factors of social
and economic development of Ukraine (table 1) and
to prove on this base the directions of strategic
development of the bank on the currency market
depending on a dynamics of the social and economic
situation.

Application of ratios of pair correlation for the
definition of the presence of synergistic effects
between SMZ in the consumption of products has
been offered in work [12, P. 14]. So, the components
of correlation-regression models of currency liabilities
of the bank in USD can be considered as a base for
the formation of the elements of a portfolio of SMZ
of the bank on the currency market grounded on an
unrelated diversification with an absence of synergistic
effects and decrease a risk. But simultaneous
development in SMZ formed on the basis of factors
Xyager Xips Xaps Xy and X is the foundation of a
related diversification with a presence of synergistic
effects between SMZ and increase a risk of the
portfolio.

The approach to the formation of a portfolio
of the SMZ of the bank on the currency market is
founded on the estimates of correlation connections
between the currency liabilities of the bank and
indexes of social and economic development of
Ukraine and takes into account the synergistic effects
in the consumption of banking services (fig. 3).

So, the portfolio of SMZ of the bank on the
currency market can be directed to the declining of
currency liabilities risk and using the synergistic effects
in the consumption of banking services in dependence
on the dynamics of social and economic situation
and based on a related and unrelated diversification
of segments of the consumption of banking services

Table 1
Regression models of currency liabilities of PJSC «PRIVATBANK» in USD
Resulting Analytical look of the model Ratio of  [Fischer's criteria and verification of the| Number of
variable determination [ model for adequacy, F*(2;8;0.5)=4.59 | the model

7.139X yage—0.7692X . +77413.525 0.55 F=4.82, F>F, the model is adequate @)
5.7654X wage—0.7869X, 188253.712 0.64 F=7.18, F>F“, the model is adequate 2
—0.815X,+28.1573X,,+73508.226 0.55 F=4.86, F>F, the model is adequate 3
v —0.6039X,,+0.0704X,,+69355.229 0.60 F=6.06, F>F, the model is adequate &)
USD T _0.897X.,+0.0604X,,+63204.701 0.75 F=12.14, F>F", the model is adequate (5)
—0.7148X.,+0.0035X;+60197.71 0.61 F=6.17, F>F, the model is adequate (6)
—0.8138X;,+23.2798X,,184220.446 0.65 F=7.48, F>F, the model is adequate 7)
—0.7664X,,+0.0516X;,+68872.805 0.78 F=14.59, F>F", the model is adequate (8)

Note: Calculated in basis [3, P. 523; 6-8]
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Purpose of the
formation of the
portfolio of SMZ

To reduce the risk o
a portfolio of
currency liabilities

To use of
synergistic effects
in the consumption

Composition of the portfolio of SNV

Type of diversification

of banking services

«Population» + «Exporters of goods and servicesy;
«Population» + «Importers of goods and services»;| ~-=-----cc-oo--- -
«Exporters of goods and services» + «Industry»] unrelated !
«Exporters of goods and servicesy i diversiﬁcation,i
«Agriculturey; —>i synergistic |
«Exporters of goods and services» + «Retail trade»] 1 effects are 1
«Exporters of goods and services» + «Tourism» E absent 1
«Importers of goods and services» + «Industry»] '======-="==-=-=- -
«Importers of goods and services» + «Retail tradey| ---_-____________
] related |
«Exporters» + «Importers of goods and services»] 1 diversiﬁcation,i
«Population» + «Industry» + «Agriculture» +—>E high risk of E
«Retail trade» + «Tourism» E portfolio !

Fig. 3. Approach to the formation of a portfolio of SMZ of the bank on the currency market. Offered by author

Table 2

Rates of elasticity of the impact factors on the size of currency liabilities of PJSC «PRIVATBANK>» in USD

Factor Rate of elasticity of the factor according to the model in which it is taken into account
() ) Alwlel e [ o | (8)

X wage 0.37 0.30 not included in the model

Xy 0.0 | povincluded | o 31 047 0,69 | ~0.55 not included in the model
in the model
X,, [Potincludedin 4, not included in the model 0,72 0,68
the model

Xip not included in the model 0.47 |not included in the model 0,39 not included in the model
Xap not included in the model 0.37 not included in the model
Xt not included in the model 0.70 |not included in the modell 0,59
Xeit not included in the model 0.60 I not included in the model

in the corporative and retail sectors of banking
activity.

The size of rate of elasticity of impact factors
on the volume of currency liabilities in USD also
shows the level and direction of influence of each
factor (table 2) and allows determining the priority
of the direction of strategic development of the bank
in the portfolio of SMZ.

Obtained rates of elasticity of the impact factors
show the different direction of influence of factors
on the resulting variable and the same direction of
influence irrespective of the model. The volumes of
expot and import of goods and services have a reverse
influence — severally (—0,47)—(—0,69) units and
(—0,68)—(—0,72) units. Therefore, if these indexes
will increase the volume of currency liabilities of the
bank will decrease.

So, it is expedient to take into account the
positive and negative influence of the dynamics of
indexes of social and economic development on the
volume of currency liabilities of the bank when the
directions of strategic development on the currency
market are determined.

ISSN 2415-3974. Exonomiunuii eichux JABH3 YIXTY, 2018, Ne 1(7)

The directions of strategic development of the
bank on the currency market are grouped depending
on the purpose of management of the size of currency
liabilities of the bank in the conditions of increasing
or decreasing of indexes of social and economic
development of the country (fig. 4). The priority of
direction is determined in dependence on the size
of rate of elasticity of factor of its foundation.

In the situation of the decreasing of indexes of
social and economic development of the country
the main directions of strategic development of the
bank on the currency market must be formed in
SMZ «Retail trade», «Tourism», «Industry»,
«Agriculture» and «Population» for the decreasing
the volume of currency liabilities and in SMZ
«Importers of goods and services», SMZ «Exporters
of goods and services» — for its increasing. Both
purposes are achieved on the basis of a related
diversification of the portfolio of SMZ.

Thereby, the directions of strategic development
of PJSC «PRIVATBANKY>» on the currency market
have been formed for the strategic management zones
on the basis of regulation the risk and volume of the
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Purpose of the Directions of strategic development of the bank Type of
management of the - --- - - oo diversification
volume of currency N " of a portfolio

liabilities of the bank 1. SMZ «Retail trade» of SMZ
—»{ 2. SMZ «Tourism»

To decrease the

volume of currency related diversification

liabilitie of the bank

4. SMZ «Agriculturey

5. SMZ «Population»

= 3. SMZ «Industry»

_________________________

To increase the
volume of currency

liabilities of the baan

1. SMZ «Importers of goods and services» E

2. SMZ «Exporters of goods and services»

A related
! diversificatior]

Fig. 4. Directions of strategic development of PJSC «PRIVATBANKS> on the currency market for a situation of the decreasing of

indexes of social and economic development of the country. Offered by author

currency liabilities depending on the factors
characterizing the social and economic situation in
the country.

Conclusions

The methodical approach to the formation of
strategy of the bank on the currency market have
been elaborated with taking into account the
influence of macroeconomic factors on the size of
the open currency position of the bank for each
currency. The two-factor linear correlation-regression
models of the influence of macroeconomic factors
on the currency liabilities of the bank for each
currency have been obtained. The approach to the
formation of a portfolio of the strategic management
zones of the bank has been offered based on the
components of the regression models. The directions
of strategic development of the bank on the currency
market for a situation of the decreasing of indexes
of social and economic development of the country
have been determined on basis of the rates of elasticity
of the impact factors on the size of currency liabilities.
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METOIVNYHUI MIIXIT 10 ®OPMYBAHHSA
CTPATETTI BAHKY HA BAJIIOTHOMY PUHKY

Yepnuwesa O.M.

Cmammro npucesyeHo po3pooui memoouyHo2o niodxody 0o
gopmysanns cmpameeii 6aHKy Ha 6AAHOMHOMY PUHKY HA OCHOBI
aHanizy enau8y CoyianbHO-eKOHOMIMHUX (hakmopie Ha po3mip GIOKpU-
moi eanromuoi no3uyii 3 KoxcHoi 3 earrom. Buokpemaeno ocHO6HI
eudu cmpameeiil 6aGHKY HQ 8ANIOMHOMY DUHKY ma gakmopu, wo
6HAUBAIOMY HA 8ANOMHUU PU3UK. 3aNPONOHOBAHO BU3HAYAMU HA-
NpAMU CMPAMe2iUH020 PO3GUMKY OAHKY 3 YPAXYB8AHHAM COUIANbHO-
eKOHOMIYHUX (hakmopie, AKI enausaoms Ha po3mip 8ioKkpumoi eéa-
NHOMHOT no3uuii 6anKy 3 KodcHoi 3 eantom. Busnayero ocHosHi emanu
MemoduuHoeo nioxody do gopmyeanHs cmpameeii 6aHKy Ha 6a-
AOMHOMY pUHKY. Jlocaidxceno OuHamixy 6iokpumoi eantomuoi
nosuyii [TAT Kb «[IPUBATBAHK» ma ii ckaadosux no doaapy
CIIIA ma eepo 3a 2012-2017 pp. 3a3HaueHo, w0 Hanpsmu cmpame-
2iUH020 PO36UMKY OAHKY HA 8AANOMHOMY DUHKY (POPMYIOMbCS WiAsi-
XOM po3po0KU iHOUBIOYANbHUX NPONO3UYIL Y KOJNCHIU cmpame2iuHill
30Hi eocnodaprosants. Chopmoeano KOMHAEKC COYiaNbHO-EKOHO-
MIMHUX (hakmopie enausy Ha iOKpUmMy 6artOmMHy HO3UYII0 3 KOJC-
Hoi 3 6antom. JloeedeHo, wio daHi ghakmopu Maroms icmomuull 61U
Auuie Ha po3mip eantomuux 30006 a3aus y doaapax CIIIA, 6id pieHs
AKUX 3aAedCUMb, 8 C80I0 Hepey, PO3MIpP 8ANMHUX 30008 A3aHb 6
espo. Ompumarno 06opakmopHi AiHIlIHI KopeaayilHo-peepeciiiHi
Modeni eanromuux 30006 ’s3ans 6anky. Ha 6a3i ckaadosux modeneil
3anponoHo8aHo nioxio do gopmyeanHs nopmeens cmpameziyHux
30H 20CNO0APHOBAHHS OAHKY HA 8AANMHOMY PUHKY 3 YPAXYBAHHAM
CuHepeemu4HUX egheKmie y CnoNCU8AHHI 6AHKIBCOKUX nocaye i cno-
pidnenoi ma Hecnopioneroi ousepcudgpixauyii. Cpopmosaro Hanpsmu
cmpameziuH020 po36UMKY 0aHKY HA 8AANMHOMY DUHKY 8 3anedc-
Hocmi 6i0 OUiHIBAHHS KoegiuicHma eaacmu4HoCmi (hakmopie eniugy
Ha po3mip 6antOMHUX 30008 ’13aHb 0451 CUMYAUIT 3HUINCEHHS NOKA3-
HUKIB COUiaNbHO-eKOHOMIYHO20 PO36UMKY Kpainu. Busnaueno, wo
VHPABAIHHSA PO3MIPOM BAAHOMHUX 30008 *3aHb OAHKY 30ilUCHIOEMbCS
Ha ocHogi cnopioneHoi dueepcugikayii nopmeens cmpameeitnux
30H 20CN00APIOBAHHS HA BANOMHOMY DUHKY.

KiniouoBi cioBa: BaJIIOTHUIT PUHOK, cTpareris OaHKY,
MaKpOeKOHOMiuHi (akTopu, MHOXMHHA perpecis, noprdeib
CTpaTeriyHuUX 30H rocrnojxaploBaHHs OaHKy, BajIOTHI
3000B’s13aHHSL.
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METOJIUYECKHI MOAXO0/I K ®OPMHUPOBAHHUIO
CTPATEI'M BAHKA HA BAJIIOTHOM PBIHKE

Yepnoiesa E. M.

Cmambs noceésueHa paspabomxe memoou4ecko2o nooxooa
K popmuposanuro cmpameeuy 6AHKA HA 8ANOMHOM PUHKE HA OCHO-
6€ AHAAU3A BAUSHUS COUUANBHO-IKOHOMUYECKUX YaKmOopo8 Ha pa3-
Mep OMKPbIMOU 8ANHMHOU NO3UYUU O KaxcOol u3 eanrom. Beide-
JIeHbl OCHOGHble 6Udbl cmpameeuli OAHKA HA 6ANIOMHOM DblHKe U
ghaxkmoput, earusrowue Ha earromusiid puck. Ilpedaroxcerno onpede-
ASIMb HANPAGACHUSI CMPAMe2UMecK020 pa3gumusi 0aHKa ¢ y4emom
COUUANBHO-IKOHOMUHECKUX (PAKMOPOB, KOMOpble 8AUSIOM HA 8eAU-
YUHY OMKPLIMOL 6AAMHOU RO3UYUYU OAHKA NO KAXNCOOU U3 6GAIOM.
OnpedeneHbl OCHOBHbIE SMANbl MeMoou4eck020 nodxoda k ghopmu-
posanuro cmpameeuu 6aHKa Ha éairomuom pwinke. Hccnedosana
dunamurka omxpoimoti eéarromuou nosuyuu OAO Kb «[IPUBAT-
BbAHK» u ee cocmasastowux no doarapy CIIA u eepo 3a 2012-
2017 ee. Ommeueno, ymo HanpasieHus CMpamecu4ecKo2o paseu-
musi 6aHKa HA 8AAHOMHOM PbIHKE (OPMUDYIOMCS nymeM paspadom-
KU UHOUBUOYANbHBIX NPEONONCEHUTI 8 KAWCOOU cmpame2u4ecKoll 30He
xo3sticmeoganus. Chopmupoean KOMIAEKC COUUANBHO-IKOHOMUYEC-
Kux aKkmopoe 6ausHus Ha OMKPbLIMYIO GANNMHYI0 HO3UUUI NO
Kaxcdou uz earrom. Jlokazano, ymo daHHvle paKmopst UmMerom cy-
WecmeenHoe 6AUsHUE MOABKO HA Pa3Mep 8AAMHBIX 00513amenbcme
6 doanapax CIIIA, om eeauyutvl KOMOPLIX 3A6UCUM, 8 CBOH) O4e-
pedsb, pazmep 8anOMHbIX 00s3amenvcme 6 eepo. [loayuenvt 08yx-
paxmopHvie AUHeTiHble KOPPeASYUOHHO-DeePecCUOHHble MOdeay 6a-
AomHbIx 06sa3amenvcmeé banxa. Ha 6aze cocmaensrouux mooeneii
npeonodcer nodxod K Gopmuposanuio nopmebeas cmpameeuveckKux
30H X0371icmME08anusi OAHKA HA 8AAKMHOM DbIHKE C Y4emom cuHep-
eemuyeckux aghgpekmos 6 nompebaeHuu 6AHKOBCKUX Ycaye u poo-
cmeenHoll U HepodcmeeHHOU dusepcupurauuu. Cghopmuposarsi
HANPAeAeHUs. CMpameau4eckKo20 pasgumus OAHKA HA 6ANONHOM
DBIHKE 8 3a8UCUMOCIU OM OYeHKU Kodpguuyuenma snacmuuHocmu
PaKmopoe éAuUsHUS HA PA3MED 8ANOMHBIX 0053AMeAbCme 05 CU-
MYayuu CHUMNCeHUs: noKasamenel COyUanIbHO-3KOHOMUYECK020 Pa3-
eumusi cmpanvl. Onpedenero, ymo ynpagieHue pamepom 6anion-
HbIX 00513amenbcme OaHKa 0CYUecmensiemcsi Ha 0CHO8e pOOCMEeH-
HoU dugepcugukayuu nopmeens cmpameuuecKux 30H X0354Cmeo-
6AGHUS HA 6ANIOMHOM DbIHKE.

KioueBbie cioBa: BaJTIOTHBIA PBIHOK, CTpaTerusi 6aHka,
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