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The article deals with venture activity within the framework of industrial enterprises.
There are presented main characteristic differences of venture activity comparing to other
types. It is reviewed the fact that innovations are always associated with a high degree of
risk, but in the case of project success also with the possibility of obtaining a superprofit.
That is why the feasibility of introducing such projects is justified. At the same time, the
issue of introducing innovations into the activities of enterprises and companies of Ukraine
is considered, as they require significant financial means, which hinders their implementation
and are possible only due to the attraction of special mechanisms. There were analyzed
the studies of Ukrainian and foreign scientists who are dealing with venture capital
investment, and therefore it was determined the necessity of the substantiation of the
fundamental principles of the venture business of domestic industrial enterprises and
corporations. It was also determined that small and medium-sized innovation companies
as economic entities are most motivated and flexible in achieving the goal of outputting
scientific and technical products to the market and play an important role in the development
of promising niches. There were clarified the factors, which influence the formation and
development of venture activities of industrial enterprises and corporations of Ukraine, as
well as the advantages of venture financing in modern economic conditions. It is grounded
the concept of the industrial breakthrough economy, which is based on the introduction of
new ideas, business initiatives, support of investments in new businesses and strategically
important directions of activity for the industrial enterprise.Identified generalized
preconditions of venture activity of industrial enterprises of Ukraine, which are formed on
the base of model, concept, potential possibility of country development taking into account
the potential of the company, which allow to formalize the process of the strategic option
choosing. Additionally there are presented conceptual foundations of venture activity of
domestic industrial enterprises.
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Introduction leading countries of the world and world-famous.

In the economic development of any system,
one can trace the distinct periods of bursts and falls,
the justification of which in general view is provided
by the theory of economic development. If to
investigate the nature of these phenomena, it is
possible to clarify the cause-effect relationships that
are inherent in all similar periods, and these
dependencies are related to the relation to innovation:
«stagnation» occurs through the exploitation of
«outdated» ideas, and a breakthrough is simply
impossible without innovations. Another dependency:
innovations are always associated with uncertainty
and high risk, but also with significant surpluses,
which allow to cover all losses of unsuccessful
projects. The feasibility of their implementation is
undeniable and proved by the experience of all the
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Economic systems of different levels of
economy can undergo regular crisis shocks with
different periodicity: every 3—5 years (short cycles),
7—9 years and 16—20 years (average cycles), 50—
60 and 100—120 years (long cycles), including
annual seasonal fluctuations, but only in the
development of the agrarian sector of the economy
[1]. Consequently, the current state of the modern
world economy is natural, since it is entirely
coincides with the periods of economic crises cycles.

At the present stage of Ukraine’s development
at the beginning of the 21st century, a new
economic thinking is emerging, based on new
knowledge and new realities. Science ceases to be
interesting as a bearer of traditional, previously
accumulated knowledge. Brilliant scientifically
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grounded ideas, understandable, practically
implementing management mechanisms are what the
entrepreneurs are expecting from scientists today.
On the other hand, it is only through innovation
that a rapid breakthrough in science and practice is
possible. Innovations within the framework of the
activities of enterprises and companies require
significant financial means, which hinders their
implementation and is possible due to the attraction
of special mechanisms, first of all, ventures.

The key role which venture activity has to play
is to tackle the important tasks which shall be solved
to help the enterprise to emerge from the crisis states
and solve the problems of the future development of
enterprises (understanding of the importance of which
is obvious). Domestic and foreign scientists have
substantiated theoretical principles and elucidated
the practical aspects of venture activities (including
assessing and inherent risks) as organizational and
economically complex system, many of which are
debatable and require deep scientific study.

Analysis of publications on the topic of research

Taking into account the fact that modern
management theories are formulated for the post-
industrial stage of American and Western European
competitive capitalism which is focused on the
domination of financial markets, the priority is the
study of the problems of venture capital investment.

In Ukraine with this issue are dealing the following
scientists Antonyuk L.L., Galitsa I1.0., Derikolenko
O.M., Poruchnik A.M, Pokropyvny S.F., Telizhenko
O.M. and others. Among foreign scientists it is
possible to distinguish the researches of Bachkai T.,
Messen D., Miko D., Gary S. Lynch, J. Philippe
and others.

Thus, despite the existence of certain
achievements of separate scientists, there is still
fragmentation and instability of the overall progress
of scientific research in this area, this determines
the necessity of the substantiation of the fundamental
principles of the venture business of domestic
industrial enterprises and corporations, their
theoretical and practical significance.

The purpose of this scientific research is to
consider the conceptual foundations of venture
activity in the context of identifying the conditions
for the formation of the economic mechanism of
venture activity of industrial enterprises.

Presenting main material

Taking into account the fact that in today’s
globalized world there are more and more
innovations, the future is based on innovations and
balanced innovation and investment infrastructure
for all the levels: enterprises, businesses, industries,
regions and the state. Consequently, in order to
realize the economic breakthrough (in modern

The main characteristic differences of venture activity from other types
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conditions and simply to keep market positions), it
is necessary to implement innovations on a constant
basis.

Derikolenko O.M. notes that if the classical
economic activity is aimed to the most effective use
of existing opportunities and resources of the
enterprise, the venture activity foresees the active
introduction of various types of innovations, search
for potential opportunities and resources (including
investments). Like other types of economic activity,
venture activity has common (inherent to all types)
and specific characteristics (Table) [2, p.15-16].

The modern economy of innovation type is
based on the constant use of innovations in highly
technological production. On the other hand,
financing of innovation is a high-risk business for
industrial enterprises and corporations.

Traditional financial technologies used in the
financial sector of the Ukrainian economy are not
able to fulfill the task of investing in innovations.

In world practice, such a problem (for example,
in the USA, Japan, Germany, France, Sweden,
Switzerland, etc.) is solved through the creation and
operation of the mechanism of venture activity. The
name «venture» comes from. English Venture is a
risky thing or a start. Venture activities are activities
for financing and implementing venture (risk)
projects.

Venture activity is a complex process that
includes:

— activity of venture funds on accumulation of
individual investors’ funds and investment of these
resources in realization of venture projects;

— activity of entrepreneurs and venture
companies (including those created in the structures
of industrial groups and corporations) for the
implementation of venture projects funded by the
venture capital fund.

A venture project is a project aimed to the
development, creation, implementation of new ideas,
new products, new technologies, etc., which is a
kind of innovative projects with a very high degree
of novelty and an increased risk of its implementation.
Among other innovative projects, the venture project
is distinguished by the following characteristic
features:

— a very high degree of novelty of the decisions
made;

— increased level of implementation;

— the difference in the terms of implementation
— the term of the venture project may not coincide
with the activity of the innovation cycle and is limited
to the period of receipt of «technological quasi-rent»
from innovation, that is, in the case of the first
possibility of obtaining high profit (superprofit)
venture fund performs this project.

In general, «venture», as a rule, is a small
commercial science and technology (technological)

organization that is specialized in the creation,
mastering in production, as well as the implementing
of new types of products and use of new technologies.
Characteristics of such organization are the use of
innovations, the implementation of promising, but
risky projects, a quick upgrade of equipment. It is
also a fairly rapid change of production.

The technology of venture activity within the
industrial corporation has a certain sequence of stages:

— creation of funds (including with the
participation of top management);

— formation and conducting of competitive
selection of ideas (projects), preliminary economic
expertise and conclusion of agreements on their
financing;

— investing (including in several sources);

— post-investment management and support
of projects (including selection of project executors),
as well as backlog management;

— management of exit from business (business
elimination).

It should be noted that investing in venture
projects has a certain contradiction. On the one hand,
venture projects have very high profitability; on the
other hand, they have a very high risk, that’s why
one investor cannot take the full risk of investing in
a venture project.

The main advantage of venture project financing
is the significant activation and business activity of
scientific and technical and economic development,
increasing the mobility of the economy, as well as
the possibilities of opening the creative potential of
the individual and increasing the motivation to the
economy within the enterprise and organization.

In Ukraine many different factors of different
nature have a multi-level impact on the formation
and development of venture activities in general and
venture activities of industrial enterprises. Such a
multiway open system is poorly subjected to the
complete consideration, which requires the selection
of the most important, most influential and
meaningful parameters in order to further account
and manage them.

Scientists differently review the definition and
systematization of the factors of influence. So,
Taradayko D.O. [3, p.15] proposes to differentiate
the factors of influence on the system of venture
investments on: exogenous and endogenous. To
exogenous factors he includes: national and
international; socio-political, socio-cultural, socio-
economic, institutional and legal; positive, negative
and ambiguous influence; extensive and intensive
development; short, medium and long term. To
endogenous: regional (socio-economic, institutional
and legal, administrative, level of development and
optimality of the structure of the innovation system,
the dynamics of transformation and economic
development, entrepreneurial activity) and the sector
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of venture investment (environment, transformations,
profit level, expectations, demand, and transactions).
Galitsa 1.0. [4] notes that in the Ukrainian
economy there are a number of subjective and
objective circumstances that essentially hinder the
development of venture activity, in particular,
objective: the recent overcoming of the innovation
crisis; limitations, and in some regions just a lack of
development of the innovation market; the presence
of broad areas for capital investment, which is
significantly less risky than venture activity;
insufficient number of highly skilled managers in
the field of venture activity, as well as subjective
ones: insufficient legislative regulation of this sphere;
significant limitation infrastructure of risky
entrepreneurship, which is now only starts
developing; insufficient state support of venture
activity; a frequent change of economic and legal
rules of the “game” in the domestic market.
Kutran K.V. [5] does not systematize the factors
that limit the development of venture business in
our country, and highlights the following main ones:
the imperfection of the legislative base; the absence
of a clear policy of promoting the development of
venture business by the state, the lack of economic
interest of most economic entities in the
implementation of fundamentally new developments,
innovations of high technical and economic level,
underdevelopment of the stock market; imperfection
of efficiency of tax policy, namely, a high level of
tax that does not take into account the
competitiveness and novelty of the products; the legal
base regulating the scope of small business is limited;
high interest rates for a credit; insufficient number
of projects with high economic potential, attractive

for venture investors; low activity of banks and
institutional investors in venture investment;
insufficient reliability of the mechanisms for
protection the rights of investors; absence of
economic incentives for attracting direct investments
into high-technological enterprises that provide
acceptable risk for venture investors; lack of a
developed system of commercialization and
protection of intellectual property; insufficient
informational support of the venture industry; absence
of venture investment infrastructure; acute shortage
of skilled professionals able to manage venture
projects; lack of competition in the domestic market
of scientific and technical products.

Consequently, the multiplicity of factors
influencing the development of venture activity in
Ukraine and the different positions of scientists on
this issue substantiate the feasibility of objective
analysis and logical generalization of statistical
information in order to find out possible determinants
(from lat. deterrimans — the determining factor,
which determines the origin phenomena) that can
induce the venture business of domestic business
entities.

Modern innovation activity in Ukraine is weak
(compared to the leading countries of the world),
but this was not due to the lack of ideas, but because
of stagnation and corruption in the economy and
politics, and low probability of successful
implementation of constructive innovation projects.
Consequently, economic, political and administrative
crises are the first determinant of venture activity of
industrial enterprises in Ukraine.

From the point of view of Derikolenko O.M.
to the prerequisites of the venture activity of industrial

Global preconditions

Cnisis economic conditions

Development of venture capital markets

Effective mechanisms of venture capital investment

Different directions of spheres, branches and types
of activities

Preconditions for
venture activity of

reforms in the country

Imperfaction
domestic markets

European Union support of
Ukrainian commodity producers

Macroeconomic industrial enterprises of Microeconomic
preconditions Ukraine preconditions
Economic Competitive advantages of

domestic industrialists in some
specific niche markets

Availability of innovative potential
in individual commodity producers

Fig. 1. Generalized preconditions of venture activity of industrial enterprises in Ukraine
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enterprises of Ukraine can be the following (Fig. 1)
[2, p. 22]:

— evolutionary cyclical economic development,
which includes crisis states that are peculiar
«provocateurs» of innovation and venture activities;

— different directions of spheres, branches and
types of activities, where venture activities can be
introduced (including industry);

— availability of effective tried and tested tools
of venture investments in the world;

— gradual development of the venture capital
markets in the world;

— competitive advantages in certain specific
sector of markets for domestic producers of industrial
products;

— economic reforms in the country;

— imperfection of domestic markets;

— EU support of Ukrainian commodity
producers;

— innovative potential of some individual
commodity producers.

Abovementioned preconditions can be divided
into global (determined by global economic
development), macroeconomic (i.e. peculiarities of
national economy functioning) and microeconomic
(i.e. specifics of the activity of a separate economic
entity, which is determined both by its sphere of
activity and by the organizational form, size, potential
etc.).

Summarizing the abovementioned, we note:

— venture activity is one of the most risky, but
can affect the dynamics of the development of the
whole economic complex of Ukraine, which is
extremely important for reducing the economic
development gap that has developed between the
domestic economy and the economics of leading
countries of the world;

— a specific component of the purpose of

venture activity determines its other features:
principles, functions, results, the role of economic
development and types of business entities;

— contrary to widespread opinion, venture
activity can be carried out not only in IT sphere
(where it has become the most widespread), but also
in industry (mechanical engineering) and other
spheres;

— in the global economy, taking into account
the next crisis period, have developed the
preconditions for the development of innovative and
venture activities;

— indicators of innovation and venture activities
can be various such as absolute (number of registered
patents for inventions) and relative (trends in venture
capital markets, stock markets) indicators;

— experience of successful countries of the
world confirms the necessity of economic spin-off
development even from the level of the third world
country to the position of a highly developed country
with a high standard of living;

— the experience of the world-famous leading
companies proves the necessity of introducing
innovations and realization of venture projects to
break into the market and keep competitive positions
there;

Despite the difficult economic and political
situation, Ukraine has a strong potential in producing
equipment and technics for various industries that is
attractive to foreign investors and can become the
basis for attracting venture investments.

The problematic of venture activity in the
current conditions in Ukraine is one of the most
urgent, as it is undergoing another rebirth. In this
case, there is a certain complexity of studying the
processes of the venture capital market, which lays
in the absence of a single theoretical and
methodological approach and this determines the

Types of entrepreneurship

Trading Providing Production Financial Informational
entreprenewrship services entreprenewrship entreprenewrship entreprenewrship

- - Insurance

% | Engineenng | - -

= Trading with stock

§ Accounting papers

= -

= | Consulting | -

20 — Industrial Advertisement

= Lie Ensms \ consulting services

& ECIVICS S A Prodacton Informational

Fmapcml services consulting
services

Fig. 2. Types of entrepreneurship that may include venture capital.
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urgency of the study.

Venture activity is a specific type of
entrepreneurial activity. If to the main types of
entrepreneurship scientists [2, p.78] include: trading,
production, financial and informational, the venture
activity combines the features of all except the first
type. It should be noted that this is not the only case
where business types that are independent are met
(for example, financial entrepreneurship and financial
services).

Also, it can be confirmed that now the world
community confidently passes to the stage of
economic development, which can be characterized
as «Knowledgebased economy». Therefore, specific
importance is related not only to the financing of
research and development, but also with the creation
of highly efficient production on the basis of these
studies. The base of financing new technologies, in
economically developed countries is venture capital
and venture investments [6, p. 4].

Consequently, the proposed concept for
breakthrough in economy has: the economic and
informational basis in Ukraine, on the one hand,
and the necessary conditions for implementation,
on the other.

In addition to the idea, the concept of a
breakthrough in economy implies the presence of:

— the mechanism for implementing the
concept,

— a set of models for systematic reproduction
of the concept;

— definition of possible analytical tools and
principles of effective management of the activity
for obtaining a positive result.

The idea of the economic breakthrough theory
is based on the introduction of fundamentally new
approaches to the management of the country’s
economy, to program organization tools based on
the experience of successful world countries in
implementing venture technology projects and
supporting strategically important industries.

Breakthrough economics is a market economy
of free innovation competition, based on the
introduction of new ideas, business initiatives,
investments in new businesses and support of
strategically important industries for the country.

The breakthrough economy concept is based
on investments in new businesses, which will provide
not only working places for thousands of skilled
workers (who today are official and unofficial
unemployed), but also through the implementation
of promising ideas will allow Ukraine to make a
historical leap over time and reduce the gap for 50
years, bypassing those stages of development, which
other countries have already overcome. Such
examples are in world practice: the first echelon of
such countries is Taiwan, South Korea, Hong Kong,
Singapore; the second echelon is Poland, Estonia.

In future it will ensure a multiplication of national
wealth, budget filling with further allocations for
social programs, development of education,
medicine, etc.

But there is no any universal program for the
development of the national economy. The story of
each success is unique, and successful
implementation of others does not mean that its
copying will produce similar results. The study of
the concept of a breakthrough economy is an attempt
to formalize indisputable tools and relevant
mechanisms, taking into account the existing state
of the macro and micro environment.

Realization of the breakthrough economy
concept will allow:

— to improve the system of simplified taxation
for small and medium enterprises that implement
innovations;

— to adopt a state support program for venture
activity for all subjects of this market;

— to ensure the access of Ukrainian products
to world markets.

At the strategic level, the implementation of
such a concept will solve the main problem of the
Ukrainian economy: the focus on low-cost (and low-
efficient) export-oriented industries and import
dependence.

The ideas of the strategy of social and economic
development of Ukraine «New Economy» from 2010
are highlighted in works of Ukrainian scientist on
intellectual capital management and marketing theory
and practice Kendyukhov O.V. [7].

Declared revolutionary changes on the level of
the national economy can only be performed due to
the efforts of specific business entities. At the level
of the industrial enterprise, under the breakthrough
economy, we propose to understand such economic
activity in the conditions of market free innovation
competition, which is based on the introduction of
new ideas, business initiatives, support of investments
in new business and strategically important directions
for the industrial enterprise.

In our opinion, in breakthrough economy it is
venture activity. The conceptual foundations of
venture business are based on a combination of
theories of economic and innovation development
in inseparable interconnection with the latest
advances in science and technology, which are
influenced by the peculiarities of a distinctive national
mentality.

Relevance of venture activity research of
domestic industrial enterprises lays in the necessity:

— clarification of the nature and essence of
venture activities processes;

— identification of opportunities to engage
world-wide experience in the creation of venture
companies and the implementation of venture
projects that form the basis of modern economies;
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— justification of the efficiency of using
investments in venture projects;

— formalization of the decision-making process
by the investor about participation/influence on
venture activity in conditions of unstable economic
development.

Summarizing the abovementioned fact, we will
present in a formalized way the conceptual
foundations of venture business of domestic industrial
enterprises, which are formed taking into account
the model, concept, potential development
opportunities of the country, on the one hand, and
taking into account the potential of the enterprise,
on the other (Fig. 3).

Conclusions

Consequently, world experience shows that
small and medium-sized innovation companies as
economic entities are most motivated and flexible
in achieving the goal of outputting scientific and
technical products to the market and play an
important role in the development of promising
niches [8, p.4].

Thus, taking into account the abovementioned,
we note:

1. introduction of the concept of a new
breakthrough economy, which is understood as a
market economy of free innovation competition,
based on the introduction of new ideas, business
initiatives, investments in new businesses and support
for strategically important industries for the country,
today is one of the priorities of the state in the
direction of economic reforms;

2. it is grounded the concept of the industrial
breakthrough economy, which suggests to understand
such economic activity in conditions of market free
innovation competition, which is based on
introduction of new ideas, business initiatives, support
of investments in new businesses and strategically
important directions of activity for the industrial
enterprise;

3. there are generalized conceptual bases of
venture activities of domestic industrial enterprises,
which are formed taking into account the model,
concept, potential development opportunities of the
country, on the one hand, and taking into account
the potential of the enterprise, on the other hand,
allow to formalize the process of choosing strategic
decisions at the enterprise level as a separate business
entity;

4. The smallest and medium-sized enterprises
that are most suitable for venture capital (large
enterprises are not excluded), but they in Ukraine
need additional support from the state, as well as
from the authorities of the regions in the framework
of decentralization process.
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BEHYYPHA JIAJIBHICTb: ACIIEKT BUKOPUCTAHHSA
B YMOBAX ITPOMUCJIOBUX IIIAITPUEMCTB

Jlyonuyoxuii B.1., Koxcesnix I0.B.

B cmammi poszensnyma eenuypra disavHicme 6 pamkax npo-
mucnosux nionpuemcme. Ilpedcmaeneni ocHOGHI XapakmepHi
6iOMiHHOCMI 6eHUYPHOT disabHocmi 6i0 iHwux eudie. Pozearsdaemo-
51 3aKOHOMIPHICMb MO020, WO IHHO8AYIT 360U N0 I3aHI 3 8UCO-
KUM CMyneHem pu3uKy, ate y 6Unaoky yCnituHocmi npoeKxmy i Moic-
ausicmro ompumamu Haonpubymok. Came momy douinbHicme 6npo-
6adiceHHs NOJIOHUX npoekmie € eunpasdaroro. Pazom 3 yum pose-
ASHYyma npobaemamuka 6eedeHHs IHHO8auill 6 OisabHicmb
nionpuemcme i Komnauii Yxpainu, momy w0 6onu nompebyomo
3HAYHUX DIHAHCOBUX KOWMIB, W0 CMA€E Ha 3a8adi ix 6nPoeadiceH-
HS [ € MONCAUBUM 3A80SIKU 3AAYYEHHI) CHeYiaNbHUX MeXaHizmie.
IIpoananizoeani docaioxiceHHs YKPAiHCObKUX | 3aXiOHUX HAYKOBYI8,
W0 3aUMaromsCcs NPOOAEMAMU BEHYYPHORO KANIMANOBKAAOeHHS, NiCAs
4020 6yna GUABAEHA AKMYANbHICIb 00T PYHMYBAHHS )yHOaMEeHMANb-
HUX OCHO8 6eHUYPHOI OifnbHOCMI GIMUUBHAHUX NPOMUCAOBUX
nionpuemcme ma kopnopauiti. Taxooc 6y10 eusHaueHo, wo mani i
cepeoni IHHOBAUYIUHI KOMNAHIT, K eKOHOMIUHI CY0 ekmu, Haubinbw
MOMUBOBAHI | eHYUKI 8 8UBE0eHHI HAYK0B0-MeXHI4HOI npodyKyii Ha
PDUHOK 1 eparombv 6ajicauey poab 8 0C80EHHI NePCNeKMUGHUX Hill.
3’cosai hakmopu, wjo 30iticHIOIOMY PI3HOPI6HEGUL BNAUS HA CMA-
HOBNEHHS Ma PO36UMOK 6eHYYDHOI OQisabHOCMI NPOMUCA08UX
nionpuemcme ma Kopnopayiiu Ykpainu, a makoyc nepesacu 6eH-
YYPHORO (DIHAHCYBAHHS 8 CYHACHUX eKOHOMiYHUX ymosax. OOrpyH-
MOBAHO KOHUENUil0 eKOHOMIKU NPOPUBY NPOMUCA08020 NIONPUEM-
cmea, sika 6a3yemuvcs Ha npoeaoddiceHHi Hosux idell, 0inogoi iHiyia-
mueu, niompumui ineecmuyii y Hogi Oi3Hecu ma cmpameziuHo 6axic-
AU HANPAMKU QisAbHOCMI 0451 NPOMUCA06020 nionpuememea. Bu-
s6AeHI Y3aeanbHeHi nepedymoeu 6eHYypHOI OiSAbHOCMI NPOMUCAO-
eux nionpuememe Yxpainu, ki (popmyromecs 3 ypaxyeaHHIM mMo-
deni, KoHyenyii, NOMeHYIUHUX MONCAUBOCMEU PO3BUMKY KPAiHU ma
3 YPAxy8aHHAM NOMeEHYiary niONpueMcmea, i makum YuHom 003-
804510Mb hopmanizyeamu npoyec 8ubOpy cmpameitHux piuieHs.
Takooc npedcmasneri KoHYenmyanbHi OCHOBU 6eHYYPHOI OisLAbHOCI
GIMYUBHAHUX npomucaogux nionpuemcems. OOrpyHmosaui ymosu
GUKOPUCMAHHA NOAOICEHb KOHUENYIi eKOHOMIKU NPOpU8Y NPOMUC-
108020 hionpuemcmea.

KimouoBi ciioBa: BeHuyp, BeHUypHa HisTbHICTb, KOHIICTIITiST
€KOHOMIKM TMPOPUBY, BEHUYPHUIA TTPOEKT.

BEHYYPHASA JEATEJIbHOCTbD: ACIIEKTbI
NCIOJb30BAHNS B YCJIOBUAX TPOMBIIIIEHHBIX
NPEAITPUATUN

Jlyonuuyruit B.U., Koxceenux FO.B.

B cmamve paccmompena eéenuypnas 0esmeasHOCMb 6 pam-
Kax npomviuiieHHbix npeonpusmuil. Ilpedcmaenenst 0cHoGHble Xa-
paKmepHbie OMAUMUS 6eHUYPHOU 0esIMEAbHOCIU Om Opyeux 6udos.
Paccmampueaemcs 3aKoHOMepHOCb MO20, YMO UHHOBAUUU 6Cee0a
CBA3QHbI C BbICOKOU CMENeHbi0 PUcka, HO 6 cayyae YCNneuHocmu
NpoeKma u 603MOICHOCMbIO NOAYHUMb c8epXnpudbiay. UmeHnHo no-
3MOMY UenecoodpasHocms eHeopeHUss NOO0OHbIX NPOEKMO8 5645 -
emcs onpasdanuol. Bumecme ¢ smum paccmompena npobnemamura
86e0eHUs. UHHOBAUUT 6 OesimeabHOCMb NPeONPUSMUL U KOMIAHUU
Ykpauns, nomomy umo onu mpe6yom 3Ha4UMenbHbiX PUHAHCOBbIX
cpedcme, Umo npensmcmeyem ux HeOpPeHUIo U 603MONCHO MOAbKO
61a200apsi npueAeHeHUI0 CheyuanvHbix mexanusmos. Tpoananusu-
DOBAHYL UCCACO08AHUS YKPAUHCKUX U 3ANAOHBIX YHEHbIX, 3AHUMAI)-
wuxcst nPooAEMam 6eHHYPHOLO KANUMAAOBAONCEHUS, NOCAE He20
Oblaa 0OHapylICceHa aKmyanbHOCMb 000CHOBAHUS YHOAMEHMANb-
HbIX OCHO8 6eHUYDHOU OessimeabHOCMU OMe4eCMEeHHbIX NPOMblul-
AeHHbIX npednpusmui u kopnopayuil. Takice 6bi10 onpedeneHo,
umo manvie U cpeoHue UHHOBAYUOHHbIe KOMNAHUU, KAK KOHOMU-
ueckue cyGseKmol, Haubosee MOMUBUPOBAHbL U 2UOKUE 6 6bl800e
HAYUHO-MeXHUHeCKOU NPOOYKUULU HA PLIHOK U UePAiOm 6AJNCHYI POLb
6 0C80eHUU NepcneKmueHbiX Huuwl. Buiscuensr gaxmopui, ocyuwe-
CMEASIOM GAUSHUE HA CMAHOGACHUe U DA3GUMUe 6eHYYPHOU Oesi-
MEAHOCIMU NPOMBLUAECHHBIX NpeOnpusmull u Kopnopayui Ykpau-
Hbl, 4 MAKce NPEUMyuecmeda 6eHHypHo20 UHAHCUPOBAHUS 6 CO-
BpeMEHHbIX IKOHOMUUECKUX Ycaosusx. OO0CH08aHA KOHYenyus IKO0-
HOMUKU NPOPbIEA NPOMBIUACHHO20 NPEeOnpUsmusl, 0CHOGAHHAS HA
6HedpeHUU HOBbIX Udell, 0eA0680U UHULYUAMUBbL, NOOOepICKe UHBeC-
Mmuyuii 6 Hogble OU3HECHL U CIMPAMESUHECKU BAMNCHbIe HANPAGACHUS
desimenbHoCMU 0451 NPOMbIULIEHHO20 Npeonpusmust. Boiserernsl 0606-
WjeHHble NPeOnOCbIAKY 6eHUYPHOU 0esimeabHOCIU NPOMBIUACHHBIX
npednpusmuil Ykpaurul, Komopule QopmMupyromcs Ha 0CHoge Moode-
AU, KOHYenyul, NOMeHUUAAbHbIX 603MONCHOCMEL PA36UMUSL CIPa-
Hbl U C yHemom NOMeHYUAana npeonpusmus, U makum oopazom no-
3604510M POPMAAU306aMb NPOYECC 6bI00PA CMPAMESUHECKUX pe-
wenuti. Taxoice npedcmasnenvl KOHUENMYaabHble OCHOBbI GeHYYD-
HOU DesimeabHOCHU 0MeuecmEeHHbIX NPOMbLUACHHBIX NPEONPUSMUL.
O6ocHo8aHbI YCA0BUS UCHOABb308AHUS NONONCEHUT KOHUENYUU IKO-
HOMUKU NPOPbI6A NPOMBIULAEHHO20 NPEONPUAMUSL.

KnwoueBbie cioBa: BeHuyp, BeHUypHasl NesITEIbHOCTb,
KOHIIETIIISI 9KOHOMUWKU TIPOPbIBa, BEHUYPHBIN TTPOEKT.
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