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The article presents an approach to the analysis of the economic potential, its structure
and the problem of growth. It justifies the need to increase the influence of financial levers
and incentives to strengthen and increase the economic potential. Identified the main
problem aspects of the financing mechanism to increase economic potential. Economic
potential is the subject of scientific research in modern economics. At the same time, how
the analysis of publications on this issue shows, in this area of knowledge there are no
uniform views on the factors, levers and incentives of increasing economic potential; the
conceptual apparatus of the theory is diverse, many-sided and is in the process of searching
for a single methodological basis for its formation; the practical absence of a clear
understanding of the financial mechanism for its effective growth and use. Without a
financial and material base it is impossible to achieve the accumulation of any values,
especially when we talk about building up the national wealth - the economic potential of
the country. An urgent task is to develop a reasonable program of action for the introduction
of financial levers and incentives, which will provide the desired result.
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Intriduction

Today, the statement of Economic that the
factors of production have a common property is
perceived as an axiom: they are rare or are available
in limited quantities. As a consequence, social
production opportunities are also limited. Based on
the existing potential output can be satisfied needs,
it means spending a certain percentage of limited
resourses, reduced saturation of remaining needs.
Hence the necessity of choosing between production
alternatives from the available options for
combinations of resources, from the available
economic potential [11].

The economic potential is the total capacity of
national economies to produce goods and services,
to innovate, to invest in order to satisfy the needs
and reserves. The economic potential of a country is
determined by its natural resources, means of
production, labor, scientific and technical potential,
accumulated national wealth [4].

Analysis of recent research and publications

Theoretical aspects of the analysis of the
economic potential, its main components, problems
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of growth, the financial mechanism of its support,
and the features of the Ukrainian formation and
development are considered in the works of foreign
and domestic economists, in particular, such as
Volkova E.V., Romanov A.P., Serebrennikov G.G.,
Bezuglaya O.V., Gusakov V.G., Astrakhantseva [.A.,
Karapeychik 1.N., Charykova M.K., Kirilina O.V.
[1,6] Especially, it is necessary to highlight the
Ukrainian authors who have devoted their scientific
work to the main problems of industrial policy,
innovative transformations in the Ukrainian economics
and on this basis to accelerate the growth rates of
economic potential, financial aspects of its provision:
Danilenko A.I., Zveryakov M.I., Amosha O.I,
Solomatina L.I., Pilipenko O.V., Mazur V.L. A
review of publications has illustrated the lack of unity
of views on the structure of economic potential, the
financial mechanism for achieving its growth, priority
in financial leverages and incentives as elements of
this mechanism [10,13].

Statement of the main material

The concept of «economic potential» is a
multifaceted, to some extent collective. In its
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definition, the keyword is «totality». In economic
theory, the potential (from the Latin «potentia» -
force) is described as a set of available resources,
opportunities in any field, cash reserves and sources
in order to achieve a certain goal, realization of plans
and objectives. According to the E.V. Volkova,
A. Romanov, A. Denisov and other authors, potential
- objectively existing system, consisting of several
interconnected elements, subsystems, features,
efficient use of which will achieve the goal of social
and economic development [2,12].This system
includes a variety of structure-forming units, many
types of potentials: production resource, financial,
management, marketing, market, information, labor,
scientific, business, etc. All these species are united
by the category of “economic potential”.

Iministrative resours

informationa marketing

Economic potential

enterpreneuria

marketable

Fig. 1. Structure-forming units of economic potential

All listed segments of economic potential are
inextricably connected and interact with each other.
So resource potential can be considered as a set of
available economic resources(production factors),
that is raw materials, capital, labor, scientific,
information, business and other resources,
coordinated with each other in order to achieve the
desired economic effect. It has been argued that the
resource potential is the foundation for the creation
and development of economic potential [5].

Approaches to analyzing economic potential
at macro and micro levels are common.

The macro level, that is, in the scale of the
national economy, is connected with the analysis of
the economic potential as a systemic interaction of
the production factors existing in the country at all
levels of management and is associated with the policy
of macroeconomic stabilization. His main subject is
government.

At the microlevel — the enterprise level —
concept of economic potential outlined by a complex
of objects, that belongs to this economic
entity(property potential), and financial position and
financial capabilities of the enterprise. Consequently,

the totality of all the means of labor, stocks and
reserves, professional skills of employees of the
company, that allow to achieve the main goal of the
functioning of any business structure — profit
maximization — and form the economic potential
of the company(enterprise) [9]

Theoretical aspects of the analysis of economic
potential are based on unity, interconnection of it’s
structural elements: labor, raw materials, scientific,
information resourses ,ivestment goods and other.,
that contribute to the strengthening of productive
economic opportunities, both now and in the future.
Success is possible subject to the development and
implementation of the existing financial mechanism,
which is able to stimulate progress in the qualintative
growth of economic potential.

A)Improvement of legislation aimed at
supporting economic potential and creating financial
levers and incentives for its provision.

B)Effective use of financial leverage and
incentives cannot be imagined without state support.

In order to strengthen the incentive role of tax
benefits in Ukraine, several steps have been taken to
adjust the decisions on changing selected articles of
the Ukrainian Tax code due to the need of reduction
losing tax revenues to the budget,(income tax and
VAT benefits). Active use of tax benefits can create
the conditions for ensuring the growth of economic
potential.

Creation of the National industrial development
committee, whose main task is evaluation and
consultation of the government on the technical re-
equipment of production; increasing the efficiency
of state administration of the innovation environment.
Consequently, the committee is called upon to
provide conditions for the implementation of a high-
tech model of production in Ukraine.

At the enterprise level, capacity building sources
are own funds that are formed from depreciation
and profit.

One of the developed ways of increasing the
economic potential is borrowed and attracted capital.
We are talking about long-term and short-term loans
and targeted financing.

Also such levers include financial support for
the development of small and medium businesses;
organization of monitoring projects for assessing the
prospects of ongoing and innovative investment
programs; the adoption of targeted programs to
stimulate the growth of industrial production,
technological re-equipment of perspective industries;
subsidizing part of the cost of small business.

In order to increase economic potential, the
government can activate an innovative investment
mechanism transformed into industry; implement
state innovation programs; form technology parks;
to provide legal protection of the rights and interests
of business entities; to stimulate commercial banks
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Economic potential and financial growth mechanism

Financial mechanism of economic potential
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Fig. 2. Main parts of financial mechanism of economic potential

and parabanks that provide loans for projects that
protect and fulfill economic potential.

In such a collective concept as «economic
potential», as was shown above, there are many
components, which complicates the selection of the
elements of its financial mechanism; each segment
has its own levers and incentives. Such financial levers
as profit, income, depreciation, financial sanctions,
interest rate, price, rent, dividends affect on the
formation and strengthening of the investment
potential. It is known that own funds of economic
entities are formed from depreciation deductions and
profits, but in Ukraine, due to low profitability of
production, a large number of unprofitable
enterprises, the amount of depreciation and weak
government support for investment activity led to a
deterioration in the ratio of investment to GDP.
According to the data of the World Bank, the ratio
of capital investments to Ukraine’s GDP in 2016
was 13.7%, in China — 43.3% [7].

A serious step towards ensuring an increase of
economic potential on the part of the state is have
to be introduction of scientific technological re-
equipment in industries capable in perspective to go
into innovative investment development model.
Incentive directions of this process are budjet lending;
control of state financing of investment projects;
strengthening of state science development
regulation; increase in depreciation; loss reduction;
preferential state assistance to business. Therefore,
these steps are coming down to engaging all
subsystems of financial mechanism as a method of
influence on economic potential. The idea of creating
the Ukrainian Development Bank should be
supported with the aim of intensification its

functioning [3]

Conclusions

The effectiveness of the financial mechanism
of the economic potential should be manifested in
the innovation-investment model of its growth and
modernization. In this regard, the state can activate
innovations, stimulate innovative development of
industries and enterprises on the basis of the state
innovation management system. Such a system
involves the support of priority areas of innovation;
the formation and implementation of state, sectoral,
regional programs; placement of state orders in the
scientific and technological sphere, legal protection
of the rights and interests of subjects of innovation
activity; stimulation of commercial banks and para-
banks providing loans for the implementation of
innovative projects, preferential taxation, flexible
depreciation policy. An effective mechanism to
stimulate innovation and on this basis the growth of
the economic potential in Ukraine is still not
functioning, which has been repeatedly emphasized
by domestic economic scientists [8], who offer to
give priority to financial incentives, legal regulation,
budget financing, crediting and financial support of
enterprises and industries potentially subject to
innovative re-equipment, modernization and,
consequently, contribute to building the capacity of
the domestic economy.
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MEXAHI3M EKOHOMIYHOI'O ITOTEHIIAJLY TA
®IHAHCOBOT'O 3POCTAHHS

Hixiaesa H.O.

Y cmammi nadanuii nioxio do ananizy ekoHomiuHoeo no-
menyiany, tioeo cmpykmypu ma npobaem 3pocmants. O6rpyHmo-
8yembCst HeoOXiOHicmb 30inbUleHHs 6NAUBY (DIHAHCOBUX 8adicenie ma
CIUMYAI8 HA 3MIYHEHHs Ma NIO8UUEHHS eKOHOMIYHO20 NOMeHYi-
any. Buznaueno ocrnoeni npobaemui acnekmu mexanizmy Qinancy-
BAHHS 3DOCMAHHSA eKOHOMIUHO020 nomenyianry. Exonomiunuii nomen-
yian € npedmMemom Haykogux 00CAi0NCeHb 8 CYMACHIL eKOHOMIUi. YV
moil dce uac, K NOKA3ye amaniz nybaikayii 3 yboeo NUMAHHA, Y
yil eany3i 3HaHb HeMae €OUHUX N02A0i8 Ha (hakmopu, eacesi ma
CMUMYAU 3pOCMAHHS eKOHOMIYH020 NOMEeHYiany; NOHAMILHUL ana-
pam yiei meopii pisHomManimHuil, 6a2amoepaHHUil ma 3Haxo0o0Umscs
6 npoyeci nouyKy €e0uHoi memodonoeiuHoi ocHosu ii ghopmyeanus;
NPAKMUHHOI0 GIOCYMHICMIO 4iMK020 PO3YMIHHS (IHAHC08020 Mexa-
Hizmy ii epekmugHo2o 3pocmanHs ma eukopucmanus. bes ginan-
C0B0-MamepianbHoOi 6a3u HEMONCAUBO DoCsiemU HaAKONU4eHHs 6y0b-
AKUX YIHHOCMeU, 0CO0AUBO KOAU MU 2080PUMO NPO HAPOULYBAHHS
HAayioHanbHO20 HAOOAHHS — eKOHOMIUHO020 nomeHyiany kpainu. Ha-
2aNbHUM 3A60AHHAM € pO3pobKa obTpyHmosanoi npoepamu Oii 045
3anpoeaodiceHHs (PiHaHcosux eadcenie i cmumynie, ki 3abesnevams
baxcanuii pezynbmam.

KimouoBi cjioBa: BU3HaYeHHS MMOTEHLIialy, €KOHOMIUYHUI
MmoTeHian, (ickajibHa TOJITHKA, NepkaBHA MiATPUMKA,
(iHaHcoBUi1 BIUIMB, MPUOYTOK, (PiHAHCOBUI MEXaHi3M.

MEXAHHN3M 5KOHOMMYECKOI'O IIOTEHIIUAJIA 11
®HHAHCOBOTI'O POCTA

Huxuaeea H.A.

B cmamve npedcmaenen nooxoo k ananuzy 3K0OHOMUHECK020
nomenyuana, eco cmpykmypol u npooaemst pocma. Obocrogviea-
emcsi He0OX00UMOCMb YCUAeHUS BAUSHUS (PUHAHCOBLIX Pbl1a208 U
CMUmMYN08 045 YKpenaeHus U ygeauteus 3KOHOMUYECK020 HOMeH-
yuana. Onpedenenvl OCHOGHbBIE NPOOAEMHbIE ACNEKMbl MEXAHUIMA
QuHancuposanus yeeauteHus IKOHOMUHECK020 NOMeHYUana. JKko-
HOMUMECKUL NOMEHYUAN A6ASeMCs NPEOMEemMOM HAYUHBIX UCCAed0-
BAHULI 8 COBPEMEHHOU IKOHOMUHECKOU HayKe. B mo jce epems, Kak
nokasviéaem ananu3 nyoauKayuli no smoi npobaemamuxe, @ 0aH-
HoU obaacmu 3HAHUU OMCYMCMEYIOm eduHble npedcmaeneHus Ha
dhakmopam, poluacom U CMUMya0M pocma IKOHOMUUECK020 NOMEeH-
yuana; NOHAMUUHbIL annapam meopuu pazHooopaszeH, MHOLOAUK U
Haxodumcs 6 cmaduu noucka eouHol Memoooa02UHecKoll 0CHOGb!
e20 (hopMUposanus; NPAKMU4eCKUM OMCYmMCmeuem 4emrko2o npeo-
cmaenenus 0 PUHAHCOBOM MeXAHU3Me e20 IPPheKkmugrHo2o pocma u
ucnonv3oganus. bes gunarncosoli u mamepuansbHoil 6a3bl HeGO3IMONCHO
Jdobumucs HaKonAeHUs KaKkux-aubo yewHocmeil, a mem 6ojaee Ko20a
peub udem 0 HapauwuBaHuu 0OUEHAUYUOHANbHORO O0CMOSHUS - IKO-
HOMUHECK020 NOMEHUUANa Cmpansl. AKmyaibHou cmanogumces 3a-
daya pazpabomiu 060CHOBAHHOU NPOSPAMMbL OelicmEull no eHedpe-
HUI (UHAHCOBBIX PbIAR06 U CIUMYA08, KOMOPAs 0becneyum dice-
Aaemblil pe3yrbmam.

KawueBsie ciaoBa: ormnpeaeneHue TNOTeHLMANA,
9KOHOMHWYECKUI TMOTeHIMald, QuckajibHas MOJUTHUKA,
rocyIapCTBEHHasT MOIepXKa, (PMHAHCOBBIN pblyar, MpuObLIb,
MeXaHW3M (pMHaHCUPOBAHUS.
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