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The article points out that the dynamic changes of the modern business environment and

the functioning of companies under uncertainty create such a complex phenomenon as

risks. It is noted that many Ukrainian companies currently use only a fragmented risk

management system, which does not allow them to be promptly monitored and to take

measures to prevent or minimize them in a timely manner. It is emphasized that foreign

companies are successfully applying a new model of risk management – a system of

compliance control, the peculiarity of which is that risk management is comprehensive

and coordinated throughout the company. The need for companies to create a system of

compliance control aimed at bias and / or minimization compliance risks is emphasized.

The absence of common approaches to the interpretation of the concept of “compliance

risk” is emphasized. The diversity of interpretation of the concept of “compliance risk” is

unified and scientific thesaurus is supplemented by the author’s definition of a functional

approach, by which a compliance category should be understood as an economic category,

which, in the context of uncertainty and conflict, reflects the peculiarities of perceptions

of stakeholders of economic relations, burdened with possible threats and unused

opportunities. The types of companies’ compliance risks are considered and their impact

on the performance of the companies is briefly described. The feasibility of introducing a

system of compliance control is substantiated and proposed for decision making on its

formation and implementation of Roadmap of a compliance control system. Each of the

stages of formation and implementation by the companies of the compliance control

system is described. The model of the system of compliance control of the company is

recommended. It is proved that the implementation of the submitted proposals and

recommendations will ensure the effective management of the company’s compliance

risks, promote their bias and optimization.
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Introduction and statement of the problem
The dynamic changes of the modern business

environment and the functioning of companies under
uncertainty create such complex phenomenon as
risks. Currently, many Ukrainian companies only

use a fragmented risk management system that does
not allow them to be tracked promptly and to take
measures to prevent or minimize them in a timely
manner. Foreign companies are successfully applying
a new model of risk management – a system of
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compliance control, the feature of which is that risk
management is comprehensive and coordinated
throughout the company.

At present, the company’s global experience
in managing risk through compliance control system
is summarized in a series of international standards
ISO Guide 73: 2009 Risk management – Vocabulary,
ISO 31000: 2009 Risk management – Principles and
guidelines; ISO 31010: 2009 Risk management –
Risk assessment techniques, ISO 37001 Anti-
corruption management systems, ISO 37001: 2016
Anti-corruption management, implemented in
domestic practice by introducing analogues of SSU
ISO Guide 73: 2013 “Risk management. Glossary
of Terms”, SSU ISO / IEC31010: 2013 “Risk
Management. General Risk Assessment Methods”,
DSTU ISO 31000: 2018 “Risk Management.
Principles and Guidelines”, as well as the adoption
of the Law of Ukraine in 2011 “On the Principles of
Prevention and Combating Corruption” [1], which
was replaced in 2014 by the Law of Ukraine “On
Prevention of Corruption” [2].

Therefore, we have reason to state that the
system of compliance control in Ukraine also has a
certain regulatory legal basis. However, the
emergence of new types of risks and the
transformation of existing ones require further
research into the methodological aspects of its
formation.

The purpose of the article is to consider the
methodological aspects of managing companies’
compliance risks.

Presenting the main material
The concept of “compliance” in the economy

came into use with the adoption of the “Foreign
Corrupt Practices Act” by the US Government in
May 1977. On the territory of Ukraine, its appearance
is connected with the adoption of Methodological
recommendations for improving corporate
governance in banks of Ukraine, approved by the
Resolution of NBU of March 28, 2007 , No. 98 [3],
where for the first time the legislative definition of
this concept as a risk of legal sanctions is met,
financial losses or loss of reputation as a result of
the Bank’s failure to comply with the requirements
of Ukrainian legislation, normative and regulations,
internal regulations and rules, as well as standards of
self-regulatory organizations applicable to its activities
[3].

However, such interpretation of this concept
is considered rather narrow, so that it does not allow
to fully understand its meaning, and therefore, to
form an effective management system. So, before
moving on to consider the methodological aspects
of the formation of the compliance control system,
let us consider the substantive component of this
concept.

The concept of “compliance risk”,
unfortunately, has not become widespread in the
scientific achievements of domestic researchers, and
therefore, the theoretical substantiation and
interpretation of its content is mainly based on the
etymology of the borrowed foreign (English) term
(Table 1).

An analysis of the definitions of the concept of
“compliance risk” shows that a unified approach to
the interpretation of its content has not been formed
until now. The fact is that the vast majority of

Author Substantive component 

Resolution of NBU of 

28.03.2007, No. 98 [3] 

Compliance risk is the risk of legal sanctions, financial damages or loss of reputation as a 

result of the Bank's failure to comply with the requirements of Ukrainian legislation, 

normative and legal regulations, internal regulations and rules, as well as standards of self-

regulatory organizations applicable to its activities 

Resolution of NBU of 

11.06.2018 No. 64 [4] 

Compliance risk – the likelihood of losses / sanctions, additional losses or failure to meet 

planned income or loss of reputation due to non-compliance with legal requirements, 

normative and legal regulations, market standards, fair competition rules, corporate ethics 

rules, the occurrence of conflict of interest 

Honcharova K.H.  

[5, p. 27] 

Compliance risk is the potential or real risk of regulatory sanctions, financial damages, 

reputational losses resulting from non-compliance with legal regulations, internal documents, 

standards of fair competition, situations of conflict of interest and non-compliance with 

corporate ethics requirements 

Tsvihun T.V. [6] 

Compliance risk is an objective and subjective category that reflects the likelihood of a certain 

situation, which may occur in the course of action or making decision, and which may lead to 

unanticipated negative consequences (loss of profit, loss of income), positive effects (benefits) 

or to zero result 

Shehda A.V. [7, p. 24] 

Compliance risk in the economic sense involves losses, the likelihood of which is associated 

with the presence of uncertainty (lack or inaccuracy of information), as well as the benefits 

and profits that can only be obtained through risk-related actions 

 

Table  1

Definitions of the term of “compliance-risk”
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scientists are inclined to understand the compliance
risks as losses due to non-compliance with the rules
of the law, the provisions of internal documents,
standards of fair competition. However, there are
also those who, contrary to them, emphasize that
compliance risks can lead not only to unforeseen
negative consequences (loss of profit, loss of income),
but also to positive consequences (benefits) or to
zero result.

Taking into account the results of the conducted
research on the interpretation of the concept of
“compliance risk”, we are convinced that compliance
risk should be considered as an economic category,
which in the conditions of uncertainty and conflict
reflects the peculiarities of perception of stakeholders
by economic relations, burdened with possible
threats.

At present, the following types of companies’
compliance risks are distinguished (Figure 1):

In particular, according to a survey of Ukrainian
organizations in the framework of the “World
Economic Crime and Fraud Survey 2018: the results
of a survey of Ukrainian organizations [8], conducted
by Pricewaterhouse Coopers (PwC), it has been
found that almost every other Ukrainian company
has suffered in recent years from economic crimes
and corporate fraud. At the same time, the vast
majority of them are frauds of employees of
companies – persons who indirectly took advantage
of the imperfection of the defence mechanisms of
companies or just someone”s negligence for the

purpose of secret financial fraud [8, p. 78].
With the introduction into practice of Ukrainian

Corporate Social Responsibility Companies
(hereinafter – CSR), the risks of incorrect choice of
the model and the toolkit for implementation of the
principles of corporate social relations, related to
the failure of the CSR methods to implement the
CSR principles, are becoming more common. With
the environmentalization of economy, attention is
also being drawn to the risks of harming the
environment and public health.

The contradiction between the private interests
of employees and their official or representative
powers is increasingly leading to conflicts of interest
– corruption risks, risks of misconduct, risks of
uncontrolled activity, risks of discretionary powers
of company employees, etc.

The imbalance of stakeholder requirements /
interests in turn creates commercial risks, risks related
to breach of contractual obligations of business
partners, risks of misuse of personal data, violation
of privacy and cookie policies, ways of user
interaction with web pages, etc.

Therefore, based on the above, the compliance
risks should be conditionally divided into: operational
(related to violation of internal regulations of the
entity that may lead to financial losses); legal (arising
as a result of non-compliance with the law and may
lead to penalties) and reputational (caused by the
publication of negative information about the business
entity, its management, staff, shareholders in the

Fig. 1. Types of Compliance Risks of the Companies

Source: author’s vision

Table  2

Definitions of the concept of “Compliance Control System”

Author Substantive component 

International 

Compliance Association 

[10] 

Compliance control system is a continuous process of supervising the compliance of structural 

units with internal regulations and external standards (both national and international) in order 

to protect against compliance risks. 

Mykhailenko O.V.  

[11, p. 124] 

Compliance control system is a set of mechanisms for identifying and analysing corruption-

threatening areas of activity, assessing and managing risks, and providing comprehensive 

protection against threats. 

O. Kovalchuk  

[12, p. 154] 

Compliance Control System is a comprehensive compliance risk management system that 

allows you to identify this type of risk and to systematically monitor it, while ensuring the 

continuous operation of companies and reducing the level of non-financial loss exposures. 

Ovsiuk N.V. [9, p. 664] 

Compliance control system is a system of control over compliance with international 

requirements, established by domestic entities, procedures for identifying, assessing and 

monitoring compliance risks. 
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media) [9, p. 666]. Each of these compliance risk
groups requires specific control tools and therefore
requires a compliance control system.

The system of compliance control has a
multidimensional character, and therefore, is
characterized by different approaches to the
interpretation of this concept (Table 2).

The data in Table 2 certify that the concept of
“Compliance Control System” is mainly interpreted
by process, system and performance approaches.
However, they are convinced that the substantive
component of any of the concepts should be
interpreted based on its functional purpose.

Therefore, the formation of the author’s
definition should be preceded by a study of the basic
functions and goals of the Compliance Control
System (Fig. 2):

The main purpose of the compliance control
system is to minimize the risks of companies to events
that can lead not only to financial losses but also to
loss of trust and reputation by supervisory and control
bodies, shareholders of investors, clients, etc. [9, p.
664].

Thus, based on the functions of the compliance
control system and its primary purpose, we conclude
that the compliance control system should be
understood as a system of compliance risk
management, which allows to identify the risks, to
carry out their systematic monitoring and evaluation,
while reducing the level of manifestation of threats
that are financial, legal and / or reputational losses
character.

The implementation of a system of compliance
control is undoubtedly accompanied by certain costs.
Therefore, when making decision on its formation
and implementation, the issue of the compliance
price, the cornerstone in the calculation of which is
considered risk appetite, comes first [11, p.122].

It should be emphasized that the normative
fixing of the term “risk appetite” is provided only by
the Resolution of the NBU of June 11, 2018, No.
64 “On approval of the Regulation on the
organization of risk management system in banks of
Ukraine and banking groups”. Therefore, most
interpretations of the substantive component of this
concept are the author’s definitions of scientists, some
of which we can analyze according to the Table 3.

Analysing the definitions given in Table 3, we
conclude that the risk appetite is essentially the
maximum level of residual risk that a company can
take without threatening its existence, that is, in other
words, the risk appetite determines the area of risk
acceptable to the company (Figure 3):

It should be noted that the acceptable risk area
includes risk appetite and risk tolerance – an
additional amount of residual risk that a company is
prepared to take if risk mitigation measures are taken
[4]. Therefore, the risk appetite with the maximum
value of risk tolerance is the limit of risk – the
maximum level of residual risk that a company can
assume without threatening its existence. The zone
of unacceptable risk begins with the value of risk
(the level of losses), which exceeds the value of the
risk limit [15, p.128].

Thus, it seems that if the compliance price is

Fig. 2. Functions of Compliance Control System

Source: author’s vision
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higher than the losses from the compliance risks,
then the implementation of the compliance control
system is inappropriate. However, it should be noted
that compliance risk losses can be measured both
quantitatively and qualitatively, since compliance
risks can be financial as well as legal or reputational.
Therefore, to say unequivocally that if the compliance
price exceeds the losses from the compliance risks,
the introduction of a compliance control system by
the company is inappropriate, we consider incorrect,
since reputational losses are sometimes more
vulnerable to companies than financial ones.
Therefore, the decisions regarding the
implementation of compliance systems by companies
should be sufficiently well-considered.

We have proposed a Road map for the
formation and implementation of the compliance
control system in order to make decisions regarding
the formation and implementation of the compliance
control system (Fig. 4).

The formation of a compliance control system
must begin with the definition of criteria for
recognition of compliance risks and their
identification, which will allow to establish the degree
of vulnerability of their business and to carry out
their prioritization.

The next step in developing a compliance

system should be to choose a compliance risk
management strategy and goal setting, to determine
the feasibility of creating a separate compliance unit
and / or to delegate responsibilities to certain officials.
The completion of this step should be to select a
team of compliance control experts.

The next step in the development of a
compliance control system should be to develop an
Anti-Corruption Program, Anti-Corruption
Standards, Code of Ethics and Business Conduct,
internal rules and regulations and make them
available to the ERM for the sake of search
availability and to keep employees informed of
changes or innovations.

Please note that the Anti-Corruption Program
must be designed in accordance with international
best practices and corporate fraud risk management
standards, in accordance with the provisions of ISO
37001: 2018 “Anti-Corruption Management Systems,
Requirements and Guidelines for the Application”
[17], anti-corruption legislation and international acts
to combat extraterritorial corruption (in particular,
FCPA and UKBA). In addition, the
recommendations of Transparency International and
the World Economic Forum must be taken into
account when developing the Anti-Corruption
Program and the Anti-Corruption Standards.

Author Substantive component 

Resolution of NBU of 

June 11, 2018, No. 64 [4] 

risk appetite (propensity to risk) is the aggregate value for all types of risks and separately 

for each of the risks identified in advance and within the acceptable risk level for which the 

bank has decided on the feasibility / necessity of retaining them in order to achieve its 

strategic goals and fulfilment business plan 

Fedulova I.V., 

Sahaidak Yu.A.  

[13, p. 47] 

risk appetite is an acceptable level of harm for a company that it can afford to achieve its 

strategic goals 

Shyshkina O.V.  

[14, p. 153] 

risk appetite is the amount of risk that an enterprise can bear depending on the pace of its 

economic development, financial and operational capabilities, stakeholder expectations of 

profitability (existing and potential owners and investors, creditors, etc.) 

Yudina S.V.  

[15, p. 128] 

risk appetite is the amount of residual risk that a company is willing or willing to take 

without measures to minimize the risk 

Mykhailenko O.V. [11, 
 p. 122] 

risk appetite is the level of risk that an organization can take on its own content to achieve its 

operational and financial goals  

Verbytska I.I.  

[16, p. 288] 

risk appetite is the level of damage that an enterprise can sustain without serious financial 

consequences 

 

Table  3

Definitions of the concept of “risk appetite”

Fig. 3. Areas of acceptable and unacceptable compliance risk

Source: author’s vision



107ISSN 2415-3974. Åêîíîì³÷íèé â³ñíèê ÄÂÍÇ ÓÄÕÒÓ, 2020, ¹ 1(11)

Methodological aspects for management of compliance risks of companies

In order to implement the Anti-Corruption
Program, it is advisable to determine a compliance
officer – a person responsible for the implementation
of the program, whose legal status is determined by
the Law of Ukraine “On Prevention of Corruption”
of 14.10.2014, ¹1700-VII [2]. The task of the
compliance officer should be to assist the risk owners,
that is to say, to the company and structural managers
in identifying the compliance risks, developing a plan
of measures to reduce them, implementing internal
controls, and so on.

The next step in the development of a
compliance control system is to identify the stage of
determining compliance policies and procedures
aimed at supporting the successful implementation
of the Anti-Corruption Program and other provisions
regarding audits of counterparties, gif ts,
entertainment, donations and other areas sensitive
to corruption. Regarding counterparty audits, it is
advisable to set the compliance officer with the high,

medium, and low corruption risk limits, since, under
current legislation, the prevention of corruption,
cooperation with counterparties, or public
organizations to which the compliance officer is
awarded a high level, is generally recognized.
Agreements with counterparties that have been
assigned medium corruption risk can only be
concluded with compliance of recommendations of
the compliance service to minimize the risk.

Further steps to develop a compliance control
system should be directed toward establishing the
criteria for insider recognition and insider
information. Insiders are all employees of the
company who have access to insider information,
including members of the board of directors and the
board, as well as shareholders, auditors and even
journalists involved in the disclosure of information.

It should be recalled that insider information
according to Article 44 of the Law of Ukraine “On
Securities and Stock Exchange” dated 23.02.2006,

Fig. 4. Road map for the formation of a compliance control system

Source: author’s vision
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No. 3480-IV should be understood as unpublished
information about the issuer, its securities and
derivatives, which are in circulation on the stock
exchange, or transactions with them, if the disclosure
of such information can significantly affect the value
of securities and derivatives [18].

Separation of recognition of insiders and insider
information in a separate stage of formation of the
system of compliance control is substantiated by the
influence of insider activity as a type of criminal
activity in the sphere of dissemination and use of
insider information, preparation and implementation
of which can have a significant impact on the price
of one or multiple financial instruments or pricing
in organized markets.

Equally significant in the design of the
compliance control system is the next stage at which
the boundaries of the acceptable compliance risk
zone should be determined, namely the limits of the
acceptable level of risk appetite and the limits of the
acceptable level of tolerance to risk, and limits (limit)
to significant risks quantifiable measurement, within
the approved risk appetite, are also set. It should be
recalled that the acceptable level of risk appetite is
the maximum amount of risk that a company is able
to take on all types of risks, given its ability and
capacity to adequately and effectively manage risks.
It is advisable to determine the boundaries of the
acceptable compliance risk zone with the frequency
of their review in case of changes in market conditions
or strategy of the company. Attention should also be

paid to the process of escalation of violations of risk
limits – the procedure of bringing a problem to
discussion at a higher level of management of the
company with the inability to solve it at the current
level.

At this stage, it is also necessary to select an
automated screening system that will compare the
company’s counterparty database with the database
of an external specialized provider that aggregates
the sanction lists of all countries and organizations.

The next step in the formation of the
compliance control system should be to determine
the levels of internal control, as well as to formulate
a policy of notification about the violation – the
order of a notification of a compliance officer about
breach of compliance. Employees of companies, as
well as any third parties, should be able, including
anonymously, to report violations of the company’s
Anti-Corruption Program, the Code of Ethics and
Business Conduct, etc. In addition, the procedure
for documenting and further investigating these
violations should be determined at this stage.

The final step in the development of a
compliance control system is the creation of a reliable
information system for effective risk management
and reporting, which will ensure the aggregation of
company risk data, prompt and accurate risk
measurement in both normal and stressful situations.

The model of the compliance control system
thus formed should include the following levels of
control (Fig. 5).

Fig. 5. Model System of Company Compliance Control

Source: author’s vision
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The first line of defence is operational
management, which is responsible for assessing,
regulating and minimizing risks, and for ensuring an
effective internal control system.

The second line of defence is the units that
provide and monitor the implementation of effective
risk management practices, compliance with laws
and administrative rules / regulations and fraud
investigations, as well as the compliance officer.

Third line of defence: an internal audit
department that, based on a risk-oriented approach,
gives a conclusion about the accuracy of risk
assessment for top managers, the effectiveness of
risk management, including performance evaluation
of the first and second line of defence; Department
of Occupational Safety, Fire and Environmental
Protection, external regulators (independent external
audit, national and international regulators).

Thus, the system of compliance control will
allow companies to avoid excessive financial losses
due to the implementation of compliance risks,
effectively manage the identified compliance risks
in order to prevent or optimize them, to strengthen
the corporate culture of the company and improve
its image.

Conclusions
Thus, according to the results of the study:
– firstly, the diversity of interpretation of the

concept of “compliance risk” is unified, and the
scientific thesaurus is supplemented by the author’s
definition by functional approach, according to which
the compliance category should be understood as
an economic category, which in terms of uncertainty
and conflict, reflects the peculiarities of stakeholders’
perceptions of economic relations, burdened by
possible threats and unused opportunities;

– secondly, the feasibility of introducing a
system of compliance control is substantiated and
proposed for making decision on its formation and
implementation of a Road map for the formation
and implementation of a system of compliance
control;

– thirdly, a model of company compliance
system is recommended.

The implementation of the submitted proposals
and recommendations will ensure the effective
management of the companies’ compliance risks,
promote their bias and optimization.
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Ó ñòàòò³ çàçíà÷åíî, ùî äèíàì³÷í³ çì³íè ñó÷àñíîãî á³çíåñ-
ñåðåäîâèùà òà ôóíêö³îíóâàííÿ êîìïàí³é â óìîâàõ íåâèçíà÷å-
íîñò³ ïîðîäæóþòü òàêå ñêëàäíå ÿâèùå, ÿê ðèçèêè. Êîíñòà-
òîâàíî, ùî íàðàç³ ó áàãàòüîõ óêðà¿íñüêèõ êîìïàí³ÿõ çàñòîñî-
âóºòüñÿ ëèøå ôðàãìåíòàðíà ñèñòåìà óïðàâë³ííÿ ðèçèêàìè, ùî
íå äîçâîëÿº îïåðàòèâíî ¿õ â³äñë³äêîâóâàòè òà ñâîº÷àñíî âæè-
âàòè çàõîäè ùîäî ¿õ óïåðåäæåííÿ ÷è ì³í³ì³çàö³¿. Àêöåíòîâàíî,
ùî çàðóá³æí³ êîìïàí³¿ óñï³øíî çàñòîñîâóþòü íîâó ìîäåëü óï-
ðàâë³ííÿ ðèçèêàìè – ñèñòåìó êîìïëàºíñ-êîíòðîëþ, îñîáëèâ³ñòü
ÿêî¿ ïîëÿãàº â òîìó, ùî óïðàâë³ííÿ ðèçèêàìè íàáóâàº âñåá³÷íî-
ãî õàðàêòåðó ³ êîîðäèíóºòüñÿ â ðàìêàõ âñ³º¿ êîìïàí³¿. Íàãîëî-
øåíî íà ïîòðåá³ ôîðìóâàííÿ êîìïàí³ÿìè ñèñòåìè êîìïëàºíñ-
êîíòðîëþ, ñïðÿìîâàíî¿ íà óïåðåäæåííÿ òà/÷è ì³í³ì³çàö³þ êîì-
ïëàºíñ-ðèçèê³â. Ï³äêðåñëåíî â³äñóòí³ñòü ºäèíèõ ï³äõîä³â äî

òðàêòóâàííÿ ïîíÿòòÿ «êîìïëàºíñ-ðèçèê». Óí³ô³êîâàíî ðîç-
ìà¿òòÿ òðàêòóâàííÿ ïîíÿòòÿ «êîìïëàºíñ-ðèçèê» òà äîïîâ-
íåíî íàóêîâèé òåçàóðóñ àâòîðñüêèì âèçíà÷åííÿì çà ôóíêö³-
îíàëüíèì ï³äõîäîì, çà ÿêèì ï³ä êîìïëàºíñ-ðèçèêîì ñë³ä ðîçó-
ì³òè åêîíîì³÷íó êàòåãîð³þ, ÿêà â óìîâàõ íåâèçíà÷åíîñò³ òà
êîíôë³êòíîñò³ â³äîáðàæàº îñîáëèâîñò³ ñïðèéíÿòòÿ ñòåéêõîë-
äåðàìè åêîíîì³÷íèõ â³äíîñèí, îáòÿæåíèõ ìîæëèâèìè çàãðîçà-
ìè ³ íåâèêîðèñòàíèìè ìîæëèâîñòÿìè. Ðîçãëÿíóòî âèäè êîì-
ïëàºíñ-ðèçèê³â êîìïàí³é òà êîðîòêî îõàðàêòåðèçîâàíî ¿õ âïëèâ
íà ðåçóëüòàòèâí³ñòü ä³ÿëüíîñò³ êîìïàí³é. Îá´ðóíòîâàíî
äîö³ëüí³ñòü çàïðîâàäæåííÿ êîìïàí³ÿìè ñèñòåìè êîìïëàºíñ-
êîíòðîëþ òà çàïðîïîíîâàíî Äîðîæíþ êàðòó ôîðìóâàííÿ òà
çàïðîâàäæåííÿ ñèñòåìè êîìïëàºíñ-êîíòðîëþ. Îõàðàêòåðèçî-
âàíî êîæåí ç åòàï³â ôîðìóâàííÿ òà çàïðîâàäæåííÿ êîìïàí³-
ÿìè ñèñòåìè êîìïëàºíñ-êîíòðîëþ Ðåêîìåíäîâàíî ìîäåëü ñèñ-
òåìè êîìïëàºíñ-êîíòðîëþ êîìïàí³¿. Äîâåäåíî, ùî çàïðîâà-
äæåííÿ ïîäàíèõ ïðîïîçèö³é òà ðåêîìåíäàö³é çàáåçïå÷èòü åôåê-
òèâíå óïðàâë³ííÿ êîìïëàºíñ-ðèçèêàìè êîìïàí³é, ñïðèÿòèìå ¿õ
óïåðåäæåííþ òà îïòèì³çàö³¿.
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Â ñòàòüå ïîä÷åðêíóòî, ÷òî äèíàìè÷åñêèå èçìåíåíèÿ
ñîâðåìåííîé áèçíåñ-ñðåäû è ôóíê-öèîíèðîâàíèÿ êîìïàíèé â
óñëîâèÿõ íåîïðåäåëåííîñòè ïîðîæäàþò òàêîå ñëîæíîå ÿâëå-
íèå, êàê ðèñêè. Êîíñòàòèðîâàíî, ÷òî âî ìíîãèõ óêðàèíñêèõ
êîìïàíèÿõ ïðèìåíÿåòñÿ ëèøü ôðàãìåíòàðíàÿ ñèñòåìà óïðàâ-
ëåíèÿ ðèñêàìè, ÷òî íå ïîçâîëÿåò îïåðàòèâíî èõ îòñëåæèâàòü
è ñâîåâðåìåííî ïðèíèìàòü ìåðû ïî èõ ïðåäóáåæäåíèþ èëè ìè-
íèìèçàöèè. Àêöåíòèðîâàíî, ÷òî çàðóáåæíûå êîìïàíèè óñïåø-
íî ïðèìåíÿþò íîâóþ ìîäåëü óïðàâëåíèÿ ðèñêàìè – ñèñòåìó
êîìïëàåíñ-êîíòðîëÿ, îñîáåííîñòü êîòîðîé ñîñòîèò â òîì, ÷òî
óïðàâëåíèå ðèñêàìè ïðèîáðåòàåò âñåñòîðîííèé õàðàêòåð è
êîîðäèíèðóåòñÿ â ðàìêàõ âñåé êîìïàíèè. Ïîä÷åðêíóòà íåîáõî-
äèìîñòü ôîðìèðîâàíèÿ êîìïàíèÿìè ñèñòåìû êîìïëàåíñ-êîí-
òðîëÿ, íàïðàâëåííîé íà ïðåäîòâðàùåíèå è/èëè ìèíèìèçàöèþ
êîìïëàåíñ-ðèñêîâ. Îòìå÷åíî îòñóòñòâèå åäèíûõ ïîäõîäîâ ê
òðàêòîâêå ïîíÿòèÿ «êîìïëàåíñ-ðèñê». Óíèôèöèðîâàíî ðàçíî-
îáðàçèå òðàêòîâêè ïîíÿòèÿ «êîìïëàåíñ-ðèñê» è äîïîëíåíà
íàó÷íûé òåçàóðóñ àâòîðñêèì îïðåäåëåíèåì ïî ôóíêöèîíàëüíî-
ìó ïîäõîäó, ñîãëàñíî êîòðîìó ïîä êîìïëàåíñ-ðèñêîì ñëåäóåò
ïîíèìàòü ýêîíîìè÷åñêóþ êàòåãîðèþ, êîòîðàÿ â óñëîâèÿõ íåî-
ïðåäåëåííîñòè è êîíôëèêòíîñòè îòðàæàåò îñîáåííîñòè âîñ-
ïðèÿòèÿ ñòåéêõîëäåðàìè ýêîíîìè÷åñêèõ îòíîøåíèé, îáðåìå-
íåííûõ âîçìîæíûìè óãðîçàìè è íåèñïîëüçîâàííûìè âîçìîæíî-
ñòÿìè. Ðàññìîòðåíû âèäû êîìïëàåíñ-ðèñêîâ êîìïàíèé è êðàòêî
îõàðàêòåðèçîâàíî èõ âëèÿíèå íà ðåçóëüòàòèâíîñòü äåÿòåëü-
íîñòè êîìïàíèé. Îáîñíîâàíà öåëåñîîáðàçíîñòü âíåäðåíèÿ êîì-
ïàíèÿìè ñèñòåìû êîìïëàåíñ-êîíòðîëÿ è ïðåäëîæåíà Äîðîæ-
íàÿ êàðòà ôîðìèðîâàíèÿ è âíåäðåíèÿ ñèñòåìû êîìïëàåíñ-êîí-
òðîëÿ. Îõàðàêòåðèçîâàí êàæäûé èç ýòàïîâ ôîðìèðîâàíèÿ è
âíåäðåíèÿ êîìïàíèÿìè ñèñòåìû êîìïëàåíñ-êîíòðîëÿ. Ïðåäëî-
æåíà ìîäåëü ñèñòåìû êîìïëàåíñ-êîíòðîëÿ êîìïàíèè. Îáîñíî-
âàíî, ÷òî ïðèìåíåíèå ïðåäîñòàâëåííûõ ïðåäëîæåíèé è ðåêî-
ìåíäàöèé ïî îáåñïå÷åíèþ ýôôåêòèâíîãî óïðàâëåíèÿ êîìþïëà-
åíñ-ðèñêàìè êîìïàíèé, áóäåò ñïîñîáñòâîâàòü èõ ïðåäóïðåæ-
äåíèþ è îïòèìèçàöèè.

Êëþ÷åâûå ñëîâà: èíñàéäåð, èíñàéäåðñêàÿ èíôîðìàöèÿ,
èíñàéäåðñêàÿ äåÿòåëüíîñòü, êîìïëàåíñ-ðèñêè, êîìïëàåíñ-
êîíòðîëü, êîìïëàåíñ-ñèñòåìà, êîìïëàåíñ-öåíà, ïðîô³ëü.
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The article points out that the dynamic changes of the modern
business environment and the functioning of companies under
uncertainty create such a complex phenomenon as risks. It is noted
that many Ukrainian companies currently use only a fragmented
risk management system, which does not allow them to be promptly
monitored and to take measures to prevent or minimize them in a
timely manner. It is emphasized that foreign companies are successfully
applying a new model of risk management – a system of compliance
control, the peculiarity of which is that risk management is
comprehensive and coordinated throughout the company. The need
for companies to create a system of compliance control aimed at bias
and / or minimization compliance risks is emphasized. The absence
of common approaches to the interpretation of the concept of
“compliance risk” is emphasized. The diversity of interpretation of
the concept of “compliance risk” is unified and scientific thesaurus
is supplemented by the author’s definition of a functional approach,
by which a compliance category should be understood as an economic
category, which, in the context of uncertainty and conflict, reflects
the peculiarities of perceptions of stakeholders of economic relations,
burdened with possible threats and unused opportunities. The types
of companies’ compliance risks are considered and their impact on
the performance of the companies is briefly described. The feasibility
of introducing a system of compliance control is substantiated and
proposed for decision making on its formation and implementation of
Roadmap of a compliance control system. Each of the stages of
formation and implementation by the companies of the compliance
control system is described. The model of the system of compliance
control of the company is recommended. It is proved that the
implementation of the submitted proposals and recommendations will
ensure the effective management of the company’s compliance risks,
promote their bias and optimization.

Keywords: insider, insider information, insider activity,
compliance risks, compliance control, compliance system, com-
pliance price, compliance risk profile, risk appetite, border of
risk appetite, compliance service.
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