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The article discusses the process of finding innovative approaches to increasing profitability.
This is an important task today. Approaches to the formation of the profitability of an
industrial enterprise and the determination of the primary aspects of its management are
an actual problem of today. Research of the processes for the formation and use of the
profits of an industrial enterprise, and its capitalization have been covered in the works of
many scientists. Business entities have clear pre-conditions for determining the levers of
effective profit management. Profit is a reward to the owner for the risks, for his services,
for the capital invested in the enterprise, as well as for the implementation of organizational
and economic measures. In the historical aspect, the evolution of profit theories has been
carried out in many directions. In order to manage profits efficiently, management
information must be comprehensive. It should take into account both external and internal
relevant data. It is also necessary to disclose the volume and scope of capitalization at the
strategic stage of enterprise development. Today’s concept of business economics is not
based on the study of profit directly, as a static sign of company performance. Capitalization
is the process by which the value of an enterprise is formed, that is, the conversion of
assets into new capital. In a particular sector of the economy, “capitalization” is understood
as the transformation of a part of profit or all profit into company assets. Many-sided
nature determination of term «capitalization» is explained objective connection of this
phenomenon with a social and economic sphere, and also attempt to cast light in his
features from positions of different scientific approaches. Nowadays, tasks in the field of
administrative decisions are becoming more complicated in the economy. Therefore, it is
becoming increasingly difficult to meet the resource needs of enterprizes. As a result, there
is a decrease in profit, which does not allow the company to fully develop. The profit of
the enterprise and its capitalization is the driving force of the economy, the basis of
financial resources. It is necessary to develop new innovative approaches to assessing the
financial and economic results of companies.
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Introduction

Capitalization of profit is the process by which
the value of an enterprise is formed. Capitalization
is a transformation of a part of profit or all profit
into company assets. Nowadays, tasks in the field of
administrative decisions are becoming more
complicated in the economy. The profit of the
enterprise and its capitalization is the driving force
of the economy of enterprise. It is necessary to
develop new innovative approaches to assessing the
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financial and economic results of companies.

Formulation of the problem

In today’s economy, it is becoming increasingly
difficult to meet the needs of industrial enterprises
for resources. Therefore, financial performance is
deteriorating and their volumes do not allow it to
develop properly. Businesses are forced to look for
innovative approaches to increasing profitability. This
influences on the process of profit formation. Profit
is increasingly seen as a capitalization goal.

This article is licensed under Creative Commons Attribution 4.0 International License (CC-BY)
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Capitalization of profit — the important task of today

Investigation of theoretical and methodological
approaches to the formation of profitability of an
industrial enterprise and determination of the
paramount aspects of its capitalization is an actual
task of today [1, c.132].

Analysis and research of publications

Studies of processes for the formation, use and
capitalization of profits of industrial enterprises have
found coverage in the works of domestic and foreign
scientists: V. Balitska,V. Varenyk, O. Vysoka,
V. Horiachuk, A. Hrytsenko, Zh. Zhyhalevych,
A. Kasumian, I. Kryvosheiko-Hunko, V. Kutsyk,
N. Mardus, L. Oleksenko, D. Rozenberg,
M. Khorunzhyi, G. Hotinskaya, A. Shkarlat and
other. The needs of industrial enterprises and the
ways in which their resources are formed are
changing. This reveals the relevance of developing
modern strategies. Businesses need to use innovative
ways to profitably capitalize and capitalize on profits
that will make management decisions effective. The
purpose of the article is to increase the efficiency of
managing the use of profits in solving the problems
of capitalization of the enterprise.

Statement of the main material

Industrial enterprises accumulate a profit in
order to realize promising investment projects and
provide internal motivation for the
personnel.Industrial enterprises accumulate a profit
in order to realize promising investment projects and
provide internal motivation for the personnel.
Businesses are related to ensuring the best value for
money and performance. This requires finding new
forms of investment capital. Industrial enterprises
must constantly seek the techniques and tools of
effective management of the formation and use of
profit. Profit is needed to deliver far-reaching projects.
Businesses have clear prerequisites for determining
the leverage of effective profit management. These
levers ensure their effectiveness and efficiency.
Industrial enterprises should generate and multiply
their value by using profit to capitalize on business
operations. Such processes should be considered in
conjunction. This will help to ensure that the
necessary volume for the development of the
company. Profit is a reward to the owner for the
risks, for his services, for the capital invested in the
enterprise, as well as for the implementation of
organizational and economic measures. J.B. Sei,
J. Schumpeter, and F. Knight recognized that profit
is a reward for business and administrative decision-
making [2, ¢.36].

O. Boehm-Baverk, L. Walras, V.S. Jevons,
F. Wieser, A. Marshall, J.B. Clark, and others viewed
profit as the combined income of an entrepreneur
from all factors of production and through the prism
of cost of capital [3, c.1]. The founders of this theory
were adherents of the interpretation of profit as a
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consequence of the productive combination of factors
of production, in this, according to the theory of
enterprises. The highest profit can be achieved if the
marginal cost is equal and the maximum income is
equal.

Evolution of theories of profit was carried out
by many vectors. In the XV—XVII centuries
mercantilists (J. Colbert, T. Maine, D. Hume)
assumed that profit was not an equivalent mine |1,
c.132].

The profit generated should be divided into
assets, the price of which will increase and capitalize
on the accumulation. This requires the development
of levers that will meet the current trends of
production and economic activity of enterprises.
Their application will cover the optimization of
resources for increased profit management
performance.

In such management decisions, it is important
to accurately evaluate information, to formulate
conclusions accurately and to keep the staff informed
of established trends. Profit management with
management information should be comprehensive.
Both external and internal relevant data must be
considered, capitalization volumes and areas should
be disclosed at the strategic stage of the entity’s
development [4]. The purpose of company
capitalization is to maximize the market value of
assets. The purpose of company capitalization is to
maximize the market value of assets. This is mainly
due to the value of intangible assets while maintaining
the proportions of capital of industrial enterprises
due to the restriction of the order of turnover of
shares and the formation of joint stock ownership.

Today’s concept of business economics is based
not on the static features of a company’s
performance, but on the study of the dynamics of
enterprise value. Capitalization is the process by
which the value of an entity is formed (the
transformation of assets into new capital). This
process and part of the value added is a characteristic
of the capitalization process [5].

In the scientific literature, the definition of
«capitalization» has a considerable number of
formulations in various fields. In a particular sector
of the economy, «capitalization» is interpreted as
the transformation of a portion of profits or all profits
into a company’s assets. In the field of banking, this
is interpreted as an accrual of interest income on a
core deposit, with subsequent interest accrued on
the increased amount of the deposit (capitalization).
Sometimes the following definition is found — the
value of a company, which is calculated based on
the multiplication of its bonds and shares at their
market price. This is the definition of «market
capitalization» of the company — the value of all its
shares. Close is the interpretation of capitalization
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— it is the market value of the company’s shares
multiplied by the number of shares available (capital).
There is an interpretation of capitalization based on
the valuation of the entity (tangible and intangible
capital), securities, land, etc. [6].

The multifaceted definition of the term
«capitalization» is explained by the objective
connection of this phenomenon with the social and
economic center. Because of this, there is a diversity
of interpretation of this definition. V. Horiachuk
treats capitalization as an accumulation of capital
(increase in the value of private assets). There are
approaches to understanding the degree of
capitalization depending on the size of the profit
received [64]. Capitalization can be described as a
system of relationships that arise during the
accumulation of capital (increase in the size of the
authorized capital). Instead, D. Rozenberg [8] notes
that capitalization is the process of transforming
«something» into capital.

According to S. Mocherny, capitalization
involves the process of using a share of value added
to expand production. Also, capitalization involves
investing part of income in securities and obtaining
interest on them in the form of profit [9].

Various scientific approaches view
«capitalization» as a consistent reinvestment of
profits. Some researchers compare the category of
capitalization with the definition of «real capita-
lization». In particular, O. Galtseva and
G. Hotinskaya emphasize: “If... an entity uses profit
to direct its direct replenishment of current assets...
and also non-current assets... then it is direct
capitalization” [10]. P. Matvienko, in particular,
holds similar views on real capitalization. However,
it emphasizes the importance of expanding the types
of real forms of capitalization [11]. Real capitalization
is related to the decision of the owners of the
company regarding the use of part of their property,
net profit or reinvestment of dividends. This causes
the expansion of production. Real capitalization is
the process by which the conversion of value forms,
that is, monetary form (in the form of an object of
capitalization) into commodity (in the form of assets),
is monitored. There is a materialization of value
through the transformation of its physical forms [5].

M. Khorunzhyi emphasizes that investing in
any sphere is not yet a feature of capitalization.
Capitalization occurs when a percentage of the profit
received from investing is directed to expansion of
production [12]. However, it is not taken into account
that capital injection for expansion is also
capitalization. It is the value that produces the added
value. The subsequent use of value added in the
enlargement process can be characterized as
capitalization of own revenues. Some scientists
identify capitalization with resource transformation
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and highlight the concept of a component of resource
capitalization.

V. Balitska treats the capitalization of factors
of production as the process of attracting factors of
production into the market turnover as certain means
of production. V. Balitska notes that capitalization
of resources is a fraction of the real capitalization
and capitalization of the production process. The
capitalization of production results generates added
value and converts value added into new capital.
The capitalization process should be considered
complete if the factors of production are reproduced
as a result of the capitalization of its consequences
[13]. A similar opinion is followed by A. Hrytsenko.
He views capitalization of resources as one of the
stages of capitalization. A. Hrytsenko distinguishes
two interrelated periods of capitalization — direct
(transformation of resources into modern value (new
capital) and reverse (transformation of present value
into modern resources) [14]. Paburko O. treats
capitalization as a process of reincorporating property,
profits of an entity, and attracting own resources
into capital. The author assumes the existence of
capitalization of property, capitalization of profits
and capitalization of resources. That is, capitalization
of resources is the transformation of attracted
resources into capital [15]. A. Kasumian views
resource capitalization as a repetitive process of
reallocating resources to value. The resource
component of an entity’s capitalization shows the
proportion of the company’s value that is obtained
by capitalizing on resources [5].

Different approaches to interpreting the
definition of «capitalization» can be divided into those
that reflect capitalization as order, relationship and
condition of property. Most often, capitalization is
characterized as a process. But there is an
understanding of capitalization on the line with
internal processes. A similar approach is inherent in
judging capitalization as a macroeconomic fact.

The most successful is the interpretation of
capitalization made by S. Zhuravin, V. Nemtsov and
M. Lozova. They believe that the share of value added
that is capitalized is a profit. This profit is directly
aimed at increasing the amount of capital used. The
Great Soviet Encyclopedia gives the following
definition: «capitalization can be represented as a
sequence of economic relations about the
accumulation of capital due to the orientation of
the profit share to increase the amount of capital
used, which leads to an increase in the value of the
enterprise» [16].

At the microeconomic level, there are
definitions of capitalization as an economic category
that «describes the nature of the relationship between
companies with respect to the division, valuation
and vectors of capital and income.» Capitalization
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is also seen as a relationship that arises in the course
of capital accumulation, an increase in the amount
of advanced capital [17].

The definition of «capitalization» is equated
with the valuation of the capital of a particular
enterprise. In particular, there is an understanding
of capitalization as a certain general characteristic
of the economic condition of a company or their
groups. Capitalization as an understanding of the
value of assets is outlined in the regulatory field of
professional valuation practice. Capital appreciation
should be treated as an instrument of capitalization
for the purpose of its formulation.

In order to ensure profitability and
capitalization, it is advisable to:

— prepare an economic and organizational
mechanism for managing long-term operations;

— formulate factors of influence on due
processes;

— to open the register of modern values in the
market;

— technologically renew business operations;

— to ensure the rapid growth of intangible assets
through their modernization;

— formulate internal company priorities.

In the economy, administrative decision-
making is complicated. There is a decrease in profits
and its volumes do not allow developing. Companies
are forced to bring to life the search for modern
trends and opportunities, increase profitability,

transform business priorities, consider different
strategies and implement them more productively.
All of this is currently affecting profit margins and is
increasingly viewed as a rather attractive capitalization
entity. The profits of the company can be used for
the purpose of realization of perspective investment
projects or creation of conditions for internal
motivation of the personnel.

Productive work of enterprises in today’s
conditions is connected with ensuring the best
balance between costs and their results. Similarly,
companies should look for tools and tools to
effectively manage revenue generation and use. The
profit should be directed to the objects, which will
increase in value. This requires the development of
tools that cover the resources involved to increase
the productivity of managing the generation and use
of profits [4].

Profit is a leading indicator of an entity’s
activity. It pushes the company to innovate,
encouraging investment, gross output and
employment. Certain metallurgical enterprises are
characterized as those which lack a profit
management system. At this stage of economic
development it is rational to solve the problem of
managing the formation of profits. This will improve
the quality of products and competitiveness by
investing in the modernization of production. The
dynamics of profit formation indicators at PJSC
«Zaporizhstal» of the enterprise is presented in the

Dynamics of profit formation indicators of PJSC «Zaporizhstal»

Indexes Years
2015 2016 2017
Net income from sales of products (goods, works, services) 31395478 33.158,709 46,746,886
Cost of sales (goods, works, services) (23582269) | (23.699.499 | (38,309,479)
Gross:  profit 7813209 9.459.230 8,437,387
loss - — —
Other operating income 487233 489.298 204,781
Administrative expenses (524959) (711.508) (806,736)
Selling expenses (1803534) | (1.840.085) | (2,153,886)
Other operating expenses (311131) (333.717) (470.612)
Financial result from operating activities: Profit (1) 5660818 7063218 5210,934
Loss (1) - — —
Income from participation in capital — — .
Other financial income — 24.563 28,963
Other income (1) 5873 27.393 12,402
Financial expenses 4577 (1365189) (880,515)
Expenses from participation in capital — — —
Other expenses (1.2) — (44977) (292282)
Financial result before tax:  profit (3376174) 5705008 4,079,502
loss — — .
(Expenses) income from income tax (1159448) (.014925) (730953)
Profit (loss) from discontinued operations after tax - - -
Net financial result:  profit 2135646 4.690,083 3348549
loss - — —
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Profit of the enterprise

Stage 1 — Distribution of profit before tax

— income tax
— net profit

Stage 2 — distribution of net income

(0 o

%

Capitalization

Consumption

— increase of the registered capital;

— increase of reserve capital;

— other goals related to the implementation of social
programs and expansion of production

— amount of dividends paid;
— coverage of losses of previous years;
— other areas of profit distribution

-

/

Structural and logical scheme of profit distribution at PJSC «Zaporizhstal»

following table.

According to the table, PJISC «Zaporizhstal»
remains stable for a long time. However, there is no
clear trend for changes in profitability. The main
factors affecting profitability are net income and the
cost of sales. The company’s net income is growing.
According to the table, there is also an increase in
the cost of production. Since the rates of change in
cost in different years are different, there is no clear
trend of changes in the net financial result of the
enterprise. PJSC “Zaporizhstal” should analyze the
cost structures, establish relationships with suppliers
and strengthen cost control.

One of the directions of enterprise profit
management is organization of its rational
distribution. Profit sharing is an important economic
lever. It influences the harmonization of economic
interests of the state and the enterprise. The order of
distribution of profits at PJSC «Zaporizhstal» is
determined by the current legislation and the Charter
of the enterprise. Scientific studies have shown that
the distribution of profits in PJSC «Zaporizhstal» is
carried out in two stages. These steps are presented
in the figure.

In the first stage, the participants in the
distribution of profits are PJSC «Zaporizhstal» and
the state. The proportion of profit sharing between
the state and the company is determined by the state’s
tax policy for the enterprise. This policy is
implemented in the amount of tax, in determining
the subject of taxation, the tax rate and the procedure
for granting tax benefits.

The second stage is the allocation of net
income to the capitalized and consumed part.

The capitalized portion of PJSC «Zaporizhstal»
net profit includes:

— increase of the registered capital;

— increase of reserve capital.

Reserve (insurance) capital is used to cover
potentially probable losses of the company, payment
of dividends on preferred shares, repayment of debt
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in case of liquidation of the enterprise, etc. The
procedure for formation of reserve capital at PJSC
«Zaporizhstal» is determined by the constituent
documents. No less than 5% of net income and no
more than 25% of registered capital is allocated to
the formation of reserve capital annually.

The entity’s profit and capitalization is an
important component of the financial and economic
activity. Increase in profit of the enterprise is reflected
in the rates of economic development of the state,
increase of social wealth. That is why the problem
of effective enterprise profit management is an urgent
task. Effective order of capitalization of profits
supports the stable functioning and development of
the enterprise through:

—increasing the welfare of owners of the
enterprise;

— ensuring the growth of the market value of
the company;

— increase of investment attractiveness;

— realization of the division of profits is
adequate to the strategy of development of the entity;

— ensuring a fruitful impact on the labor activity
of workers, which occurs with the participation of
employees in the distribution of profits;

— increase in the level of solvency of an
industrial enterprise;

— reduction of risks;

— implementation of social uplift of the
company;

— replenishment of financial resources of the
entity, etc. [18, p.147].

An important element in managing your
company’s capitalization is to calculate productive
indexes based on cost and revenue determination.
The profit of the enterprise is created by types of
activity. The profit of the company is the sum of
profits from the operating, financial, investment
activity of the enterprise.

Conclusions

Transformation processes and development of
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modern economy give fruitful results in all spheres
of public life of our country. Under uncertainty, it is
difficult to predict the economic situation for the
enterprise. To form effective administrative decisions
it is necessary to have reliable information about the
results of work and features of the enterprise.
Therefore, capitalization of profits is an important
source of socio-economic development, innovation
and investment. Research on profit capitalization
operations is important for the Ukrainian economy.
The transition of economic entities to the plane of
economic calculation was not always accompanied
by a proper methodological basis. This in turn slows
down economic growth opportunities.

Analysis of capitalization of profits requires the
introduction of innovative approaches to assessing
the financial and economic performance of
enterprises.
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KAITITAJTI3ALIA ITPUBYTKY — HATAJIBHE 3ABJAHHA
CbOI'OJIEHHA

Tkauenrxo A.M., Byepim O.IO.

B cmammi naeonoweno, wio npoyec nowyky iHHogauitiHux
nioxodie 0o 3pocmanHs peHMabeabHOCMI € HA2ANbHUM 3A80AHHIM
cboeodenns. Ilioxoou do gopmyeanns npubymrosocmi npomucio-
8020 NIONPUEMCMBA MA GU3HAUEHHS NePUIOPAOHUX ACNeKMIg Kepy-
BAHHSI HUM € HAAALHUM 3A80aHHAM Cb0200eHHs. JlocaioxcenHs npo-
yecie no opmysarHio ma UKOPUCMOBY8AHHIO NPUOYMKY NPOMUC-
106020 NiONpueMcME ma Uoeo Kanimanizayis éioHauwau yumane
suceimaents y pobomax 6azamvox Haykosyie. Cyo ekmu eocnooa-
DIOBAHHS MAlOMb 4imKi nepeoymosu 3a0As BU3HAYEHHS BAMNCENIE
De3YAbMAMUBH020 Kepy8ants npubymkom, aki ebeaneuyoms ix pe-
3yAbmamugHicms ma payioHasvhicms. bezymosno npubymok €
BUHAOPOOOIO BAACHUKY 3a Hebe3neky, 3a 1020 nocayeu, 3a éKxaade-
HUll y nionpuemcmeo Kaniman, a MaxKoxic 3a 30ilCHeHHs 0peaHiza-
yiliHo-exoHoMiuHUX 3axodie. Jlocaioxcytouu npubymok uepe3 npu-
3MY ICIMOPUMHORO ACREKMY, 8apMo HA0AOCUMU, W0 eB0AI0Yis me-
opitl npubymky 30ilicHiogasace 3a baeamema eekmopamu. s moeo,
wob AKICHO ynpaseasmu npudymKom 3 no0anbUOoN iHmMeepauicto 6
3a2anvbHy @HympiwHio inghopmayiuny 6azy ynpaeninceka ingopma-
yis mac Gymu KOMHAEKCHOIW, UeOmo ypaxoeyeamu sK 308HIUIHI,
mak i HympiwHi peaeaHmui 0aui, po3Kpumu oocseu ma yapuuu
Kanimanizayii Ha cmpameitHOMY wabai po3guUmKy cy6’ekma 2oc-
noodaprosanns. Cb0200HIWHA KOHUenyis eKoHOMIKU Oi3Hecy chu-

paemucsi He Ha @UGYeHHI (e3nocepedHb0 NpUOYmMKY, K CMamu4Hol

03HaKu npodykmuenocmi komnawii. Kanimanizayis € mum npoyec-
COM 3a 0ONOMO20H K020 (POPMYEMbCS 8apmicmb Cy6 €Kma e0cno-
dapioganHs, cebmo nepemeopenns akmuegie y Hosui kaniman. Taxk,
8 KOHKPeMHOMY CeKmopi eKOHOMIKU «Kanimanizayis»> maymavyumo-
cs K mpancgopmayin vacmiu npubymky abo ycboeo npubymky 6
akmueu KomnaHii. baeamoepannicmo eusnauenns mepminy “kani-
manizayis” NOACHIOEMbC 00 EKMUBHUM 36 I3KOM 0aH020 AGUULA 3
COYiaNbHUM MA eKOHOMIYHUM 0CepeOKOM, A MAaKoIC HAMALAHHAM
GHecmu CHICMb 8 11020 NPUKMemu 3 NO3UYill PI3HOMAHIMHUX HaY-
Kosux nioxodie. Huwi é exoHomiyi ne6HON MIPOI0 YCKAAOHIOIOMbCS
3060aHHs Y cohepi NPUTIHAMMS AOMIHICMPAMUBHUX piuleHdb, 8I0mMak
cmae 6ce ckaaoHiwe 3abe3neuyeamu Ha2aivHi nompebdu cyo ekmie
20CNO0ApPIOBANHS Y pecypcax, a momy SK pe3yabmam Mae Mmicye
3MeHUeHHs. npubymky, oo obcsaeu He 003604510Mb HOBHOUIHHO
possusamucs. IIpubymok cy6’exma eocnodaproéants ma ioeo Ka-
nimanizayis € nepuopsoHor PYUIUHOW CUNOK eKOHOMIKU, OCHO-
6010 (hiHaHcoBUX pecypcie, nNompibHUx 0as 3abe3neeHHss iHaHCco-
80-2ocnodapcvkoi disavhocmi. Cymmesi acnekmu ananizy Kanima-
Aizayii npubymky eumaearoms 30iliCHeHHs HO8UX docaiddceHb ma
3anpoeadicertss IHHOBAUILIHUX NiOX00i6 00 OUIHI8AHHS (iHAHCOB0-
EeKOHOMIYHUX pe3yabmamie pooomu KOMAAHIL.

KimrouoBi ciioBa: mprOyTOK, Kartitaiizallis, peHTabeIbHICTb,
BapTiCTh, (PiHAHCOBO-TOCTIONAPCHKA TisUTbHICTh
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B cmamve ommeuaemcs, umo npoyecc noucka UHHOBAYUOH-
HbIX N00X0008 K pocmy peHmabeabHoCmu 645emcs HaACYUHOU 3a-
daueil cecodnsauHeeo Ous. T1o0xo0bl k gpopmuposanuto npubsbLILHO-
MU NPOMbIUAEHHO20 NPeOnPUSMUSL U OnpedeieHie nepeocmeneH-
HbIX ACNEKmMO8 YNpaeaeHuUs A8Aemcs akmyanvholl 3adaueii ceco0-
HauwHe2o OHs. Hccaedosanue npoueccos no ¢hopmuposanuro u uc-
N0Ab306AHUIO NPUOBLAU NPOMBIUUAEHHO20 NPeONnPUSMUS, U €20 Ka-
numanuzayus Hawau 604vuioe océeueue 6 pabomax MHO2UX yye-
Hoix. CybseKmbl X0351iCMB08AHUS UMEIOM YemKUe NPeOnoCbLAKU 015
onpedeneHusi pvi4azo8 pe3yAbmMamueH020 YNpaeaeHust npudblibio,
KOMmopble nomMo2aiom 00echeuums ux pe3yabmamueHoCmy U Paylio-
HaavHocmo. [Ipubbiny seasemcs 603HazpasdcoeHuem e1adenvyy 3a
DUCK, 3G e20 ycayeu, 3a 610J)CEHHbLI 8 NpeOnpusmue Kanuman, a
makce 3a ocyujecmeneHue opeanu3ayUOHHO-3KOHOMUHECKUX Me-
ponpusmuti. Hccredys npubbiib uepes npusmy ucmopu4ecKoeo ac-
neKma, cmoum ommemums, Ymo 360410UUs Meoputi npubvLAY 0Cy-
uecmensiaace no MHoeum eekmopam. JList moeo, 4moovt Ka4ecmeeHHo
Ynpaeasims npUObLILI ¢ ROCAOYIOUel UHmepayuel 6 00Uy 6Hym-
PEHHION UHOPMAUUOHHYIO 6a3y Ynpasaenyeckas ungopmayusi 00-
JHCHA ObiMb KOMUACKCHOT, MO eCib Y4UMbl6ams KaK 6HeuHUe, MaK
U 6HYmMpeHHUe peeeanmHbie OaHHbIe, PACKPbIEAMb 00B8eMbl U che-
Dbl KANUMAAU3AYUY HA CIMPame2u4eckoM YPOsHe pa3eumus npeo-
npusimusi. Cec0OHAWHSAS KOHYENYUs IKOHOMUKU OU3Heca onupaem-
€Sl He Ha U3y4eHue HenocpeoCmeeHHo npuobLAU, KaK cCmamu4ecKoeo
NpusHaKe npousgooumenvHocmu Komnanuu. Kanumaauzayus s6-
ASEeMCst MeM NPOUECCOM, ¢ HOMOUBI0 KOMOPOo2o Gopmupyemes cmo-
UMOCmb npeonpusmus, mo ecmv npespaujeHue aKkmueos @ HoGbill
kanuman. Tak, 6 KOHKpemMHOM ceKmope SKOHOMUKU <«KARUMAAU-
3auus» MpaKmyemcsi KaK mpancopmayus uacmu npudbiau uiu
6celi npubbLAU 6 akmuesl Komnanuu. MHozoepanHocms onpedeie-
HUS MePMUHA <KANUMAAU3AUUD> 006ACHACMCA 006eKMUBGHOU 651~
3610 0AHHO20 A6ACHUSL C COUUANBHBIM U IKOHOMUMECKUM UEHMPOM, d
makice NONLIMKOL GHECMU SICHOCIb 6 €20 0COOEHHOCMU ¢ NO3UYULL
PA3AUMHBIX HAY4HbIX n00X0006. Celitac 6 SKOHOMUKe 6 onpedeneH-
HOU cmeneHu YCA0XCHAIOMCS 3a0a4u 6 cgepe NPUHAMUSL AOMUHUC-
MPAMUGHBIX PeUleHULl, NOIMOMY CAHOBUMCS 6Ce CAOJCHee obec-
neuueams HACyuHble NOMPEOHOCMU CYOBEKMO8 X03SUCMBOBAHUS 8
pecypcax. Tloosmomy 6 pezyavmame umeem mecmo ymeHvlieHue 00se-
MO8 npubbLAU, YMO He NO36045em NOAHOYeHHO pasgueamycs. [Ipu-
ObL1b NpeOnpusmMuUs U ee Kanumanu3ayus A6A51emcs 8aNCHOU 08U-
Hcyueti cunol IKOHOMUKU, OCHOBOU (PUHAHCOBBIX Pecypcos, Heoo-
X00uMbIX 051 0becneyeHus: (PUHAHCOBO-XO3AUCMEEHHOU Oesimenb-
Hocmu. OCHOBHble acheKmvl AHAAU3A KANUMAAU3QUUU NPUObLAU
mpedyom ocyujecmeneHus: Ho8biX UCCAe008aHUTI U 6HeOPeHUSs. UH-
HOBAUUOHHBIX N00X0008 K OUeHKe UHAHCOB0-IKOHOMUHECKUX pe-
3yA6mMamos pabomui KOMHAHUL.

KnwoueBsie caoBa: TpuObUIb, KalUTaJU3alnusd,
peHTabeNbHOCTh, CTOMMOCTh, (PMHAHCOBO-XO3SMCTBEHHAS
NIeATETbHOCTD
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The article discusses the process of finding innovative
approaches to increasing profitability. This is an important task today.
Approaches to the formation of the profitability of an industrial
enterprise and the determination of the primary aspects of its
management are an actual problem of today. Research of the processes
for the formation and use of the profits of an industrial enterprise,
and its capitalization have been covered in the works of many
scientists. Business entities have clear pre-conditions for determining
the levers of effective profit management. Profit is a reward to the
owner for the risks, for his services, for the capital invested in the
enterprise, as well as for the implementation of organizational and
economic measures. In the historical aspect, the evolution of profit
theories has been carried out in many directions. In order to manage
profits efficiently, management information must be comprehensive.
It should take into account both external and internal relevant data.
It is also necessary to disclose the volume and scope of capitalization
at the strategic stage of enterprise development. Today’s concept of
business economics is not based on the study of profit directly, as a
static sign of company performance. Capitalization is the process by
which the value of an enterprise is formed, that is, the conversion of
assets into new capital. In a particular sector of the economy,
“capitalization” is understood as the transformation of a part of
profit or all profit into company assets. Many-sided nature
determination of term «capitalization» is explained objective
connection of this phenomenon with a social and economic sphere,
and also attempt to cast light in his features from positions of different
scientific approaches. Nowadays, tasks in the field of administrative
decisions are becoming more complicated in the economy. Therefore,
it is becoming increasingly difficult to meet the resource needs of
enterprizes. As a result, there is a decrease in profit, which does not
allow the company to fully develop. The profit of the enterprise and
its capitalization is the driving force of the economy, the basis of
financial resources. It is necessary to develop new innovative
approaches to assessing the financial and economic results of
companies.

Keywords: profit, capitalization, profitability, value, finan-
cial and economic activity
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