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The article discusses the process of finding innovative approaches to increasing profitability.

This is an important task today. Approaches to the formation of the profitability of an

industrial enterprise and the determination of the primary aspects of its management are

an actual problem of today. Research of the processes for the formation and use of the

profits of an industrial enterprise, and its capitalization have been covered in the works of

many scientists. Business entities have clear pre-conditions for determining the levers of

effective profit management. Profit is a reward to the owner for the risks, for his services,

for the capital invested in the enterprise, as well as for the implementation of organizational

and economic measures. In the historical aspect, the evolution of profit theories has been

carried out in many directions. In order to manage profits efficiently, management

information must be comprehensive. It should take into account both external and internal

relevant data. It is also necessary to disclose the volume and scope of capitalization at the

strategic stage of enterprise development. Today’s concept of business economics is not

based on the study of profit directly, as a static sign of company performance. Capitalization

is the process by which the value of an enterprise is formed, that is, the conversion of

assets into new capital. In a particular sector of the economy, “capitalization” is understood

as the transformation of a part of profit or all profit into company assets. Many-sided

nature determination of term «capitalization» is explained objective connection of this

phenomenon with a social and economic sphere, and also attempt to cast light in his

features from positions of different scientific approaches. Nowadays, tasks in the field of

administrative decisions are becoming more complicated in the economy. Therefore, it is

becoming increasingly difficult to meet the resource needs of enterprizes. As a result, there

is a decrease in profit, which does not allow the company to fully develop. The profit of

the enterprise and its capitalization is the driving force of the economy, the basis of

financial resources. It is necessary to develop new innovative approaches to assessing the

financial and economic results of companies.
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Introduction
Capitalization of profit is the process by which

the value of an enterprise is formed. Capitalization
is a transformation of a part of profit or all profit
into company assets. Nowadays, tasks in the field of
administrative decisions are becoming more
complicated in the economy. The profit of the
enterprise and its capitalization is the driving force
of the economy of enterprise. It is necessary to
develop new innovative approaches to assessing the

financial and economic results of companies.
Formulation of the problem
In today’s economy, it is becoming increasingly

difficult to meet the needs of industrial enterprises
for resources. Therefore, financial performance is
deteriorating and their volumes do not allow it to
develop properly. Businesses are forced to look for
innovative approaches to increasing profitability. This
influences on the process of profit formation. Profit
is increasingly seen as a capitalization goal.
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Investigation of theoretical and methodological
approaches to the formation of profitability of an
industrial enterprise and determination of the
paramount aspects of its capitalization is an actual
task of today [1, ñ.132].

Analysis and research of publications
Studies of processes for the formation, use and

capitalization of profits of industrial enterprises have
found coverage in the works of domestic and foreign
scientists: V. Balitska,V. Varenyk, O. Vysoka,
V. Horiachuk, À. Hrytsenko, Zh. Zhyhalevych,
A. Kasumian, I. Kryvosheiko-Hunko, V. Kutsyk,
N. Mardus, L. Oleksenko, D. Rozenberg,
M. Khorunzhyi, G. Hotinskaya, A. Shkarlat and
other. The needs of industrial enterprises and the
ways in which their resources are formed are
changing. This reveals the relevance of developing
modern strategies. Businesses need to use innovative
ways to profitably capitalize and capitalize on profits
that will make management decisions effective. The
purpose of the article is to increase the efficiency of
managing the use of profits in solving the problems
of capitalization of the enterprise.

Statement of the main material
Industrial enterprises accumulate a profit in

order to realize promising investment projects and
provide internal motivation for the
personnel.Industrial enterprises accumulate a profit
in order to realize promising investment projects and
provide internal motivation for the personnel.
Businesses are related to ensuring the best value for
money and performance. This requires finding new
forms of investment capital. Industrial enterprises
must constantly seek the techniques and tools of
effective management of the formation and use of
profit. Profit is needed to deliver far-reaching projects.
Businesses have clear prerequisites for determining
the leverage of effective profit management. These
levers ensure their effectiveness and efficiency.
Industrial enterprises should generate and multiply
their value by using profit to capitalize on business
operations. Such processes should be considered in
conjunction. This will help to ensure that the
necessary volume for the development of the
company. Profit is a reward to the owner for the
risks, for his services, for the capital invested in the
enterprise, as well as for the implementation of
organizational and economic measures. J.B. Sei,
J. Schumpeter, and F. Knight recognized that profit
is a reward for business and administrative decision-
making [2, ñ.36].

O. Boehm-Baverk, L. Walras, V.S. Jevons,
F. Wieser, A. Marshall, J.B. Clark, and others viewed
profit as the combined income of an entrepreneur
from all factors of production and through the prism
of cost of capital [3, ñ.1]. The founders of this theory
were adherents of the interpretation of profit as a

consequence of the productive combination of factors
of production, in this, according to the theory of
enterprises. The highest profit can be achieved if the
marginal cost is equal and the maximum income is
equal.

Evolution of theories of profit was carried out
by many vectors. In the XV–XVII centuries
mercantilists (J. Colbert, T. Maine, D. Hume)
assumed that profit was not an equivalent mine [1,
ñ.132].

The profit generated should be divided into
assets, the price of which will increase and capitalize
on the accumulation. This requires the development
of levers that will meet the current trends of
production and economic activity of enterprises.
Their application will cover the optimization of
resources for increased profit management
performance.

In such management decisions, it is important
to accurately evaluate information, to formulate
conclusions accurately and to keep the staff informed
of established trends. Profit management with
management information should be comprehensive.
Both external and internal relevant data must be
considered, capitalization volumes and areas should
be disclosed at the strategic stage of the entity’s
development [4]. The purpose of company
capitalization is to maximize the market value of
assets. The purpose of company capitalization is to
maximize the market value of assets. This is mainly
due to the value of intangible assets while maintaining
the proportions of capital of industrial enterprises
due to the restriction of the order of turnover of
shares and the formation of joint stock ownership.

Today’s concept of business economics is based
not on the static features of a company’s
performance, but on the study of the dynamics of
enterprise value. Capitalization is the process by
which the value of an entity is formed (the
transformation of assets into new capital). This
process and part of the value added is a characteristic
of the capitalization process [5].

In the scientific literature, the definition of
«capitalization» has a considerable number of
formulations in various fields. In a particular sector
of the economy, «capitalization» is interpreted as
the transformation of a portion of profits or all profits
into a company’s assets. In the field of banking, this
is interpreted as an accrual of interest income on a
core deposit, with subsequent interest accrued on
the increased amount of the deposit (capitalization).
Sometimes the following definition is found – the
value of a company, which is calculated based on
the multiplication of its bonds and shares at their
market price. This is the definition of «market
capitalization» of the company – the value of all its
shares. Close is the interpretation of capitalization



138 ISSN 2415-3974. Åêîíîì³÷íèé â³ñíèê ÄÂÍÇ ÓÄÕÒÓ, 2020, ¹ 1(11)

Tkachenko A.Ì., Bugrim O.Yu.

– it is the market value of the company’s shares
multiplied by the number of shares available (capital).
There is an interpretation of capitalization based on
the valuation of the entity (tangible and intangible
capital), securities, land, etc. [6].

The multifaceted definition of the term
«capitalization» is explained by the objective
connection of this phenomenon with the social and
economic center. Because of this, there is a diversity
of interpretation of this definition. V. Horiachuk
treats capitalization as an accumulation of capital
(increase in the value of private assets). There are
approaches to understanding the degree of
capitalization depending on the size of the profit
received [64]. Ñapitalization can be described as a
system of relationships that arise during the
accumulation of capital (increase in the size of the
authorized capital). Instead, D. Rozenberg [8] notes
that capitalization is the process of transforming
«something» into capital.

According to S. Mocherny, capitalization
involves the process of using a share of value added
to expand production. Also, capitalization involves
investing part of income in securities and obtaining
interest on them in the form of profit [9].

Various scientific approaches view
«capitalization» as a consistent reinvestment of
profits. Some researchers compare the category of
capitalization with the definition of «real capita-
lization». In particular, O. Galtseva and
G. Hotinskaya emphasize: “If… an entity uses profit
to direct its direct replenishment of current assets…
and also non-current assets… then it is direct
capitalization” [10]. P. Matvienko, in particular,
holds similar views on real capitalization. However,
it emphasizes the importance of expanding the types
of real forms of capitalization [11]. Real capitalization
is related to the decision of the owners of the
company regarding the use of part of their property,
net profit or reinvestment of dividends. This causes
the expansion of production. Real capitalization is
the process by which the conversion of value forms,
that is, monetary form (in the form of an object of
capitalization) into commodity (in the form of assets),
is monitored. There is a materialization of value
through the transformation of its physical forms [5].

M. Khorunzhyi emphasizes that investing in
any sphere is not yet a feature of capitalization.
Capitalization occurs when a percentage of the profit
received from investing is directed to expansion of
production [12]. However, it is not taken into account
that capital injection for expansion is also
capitalization. It is the value that produces the added
value. The subsequent use of value added in the
enlargement process can be characterized as
capitalization of own revenues. Some scientists
identify capitalization with resource transformation

and highlight the concept of a component of resource
capitalization.

V. Balitska treats the capitalization of factors
of production as the process of attracting factors of
production into the market turnover as certain means
of production. V. Balitska notes that capitalization
of resources is a fraction of the real capitalization
and capitalization of the production process. The
capitalization of production results generates added
value and converts value added into new capital.
The capitalization process should be considered
complete if the factors of production are reproduced
as a result of the capitalization of its consequences
[13]. A similar opinion is followed by À. Hrytsenko.
He views capitalization of resources as one of the
stages of capitalization. À. Hrytsenko distinguishes
two interrelated periods of capitalization – direct
(transformation of resources into modern value (new
capital) and reverse (transformation of present value
into modern resources) [14]. Paburko O. treats
capitalization as a process of reincorporating property,
profits of an entity, and attracting own resources
into capital. The author assumes the existence of
capitalization of property, capitalization of profits
and capitalization of resources. That is, capitalization
of resources is the transformation of attracted
resources into capital [15]. A. Kasumian views
resource capitalization as a repetitive process of
reallocating resources to value. The resource
component of an entity’s capitalization shows the
proportion of the company’s value that is obtained
by capitalizing on resources [5].

Different approaches to interpreting the
definition of «capitalization» can be divided into those
that reflect capitalization as order, relationship and
condition of property. Most often, capitalization is
characterized as a process. But there is an
understanding of capitalization on the line with
internal processes. A similar approach is inherent in
judging capitalization as a macroeconomic fact.

The most successful is the interpretation of
capitalization made by S. Zhuravin, V. Nemtsov and
M. Lozova. They believe that the share of value added
that is capitalized is a profit. This profit is directly
aimed at increasing the amount of capital used. The
Great Soviet Encyclopedia gives the following
definition: «capitalization can be represented as a
sequence of economic relat ions about the
accumulation of capital due to the orientation of
the profit share to increase the amount of capital
used, which leads to an increase in the value of the
enterprise» [16].

At the microeconomic level, there are
definitions of capitalization as an economic category
that «describes the nature of the relationship between
companies with respect to the division, valuation
and vectors of capital and income.» Capitalization
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is also seen as a relationship that arises in the course
of capital accumulation, an increase in the amount
of advanced capital [17].

The definition of «capitalization» is equated
with the valuation of the capital of a particular
enterprise. In particular, there is an understanding
of capitalization as a certain general characteristic
of the economic condition of a company or their
groups. Capitalization as an understanding of the
value of assets is outlined in the regulatory field of
professional valuation practice. Capital appreciation
should be treated as an instrument of capitalization
for the purpose of its formulation.

In order to ensure profitability and
capitalization, it is advisable to:

– prepare an economic and organizational
mechanism for managing long-term operations;

– formulate factors of influence on due
processes;

– to open the register of modern values in the
market;

– technologically renew business operations;
– to ensure the rapid growth of intangible assets

through their modernization;
– formulate internal company priorities.
In the economy, administrative decision-

making is complicated. There is a decrease in profits
and its volumes do not allow developing. Companies
are forced to bring to life the search for modern
trends and opportunities, increase profitability,

transform business priorities, consider different
strategies and implement them more productively.
All of this is currently affecting profit margins and is
increasingly viewed as a rather attractive capitalization
entity. The profits of the company can be used for
the purpose of realization of perspective investment
projects or creation of conditions for internal
motivation of the personnel.

Productive work of enterprises in today’s
conditions is connected with ensuring the best
balance between costs and their results. Similarly,
companies should look for tools and tools to
effectively manage revenue generation and use. The
profit should be directed to the objects, which will
increase in value. This requires the development of
tools that cover the resources involved to increase
the productivity of managing the generation and use
of profits [4].

Profit is a leading indicator of an entity’s
activity. It pushes the company to innovate,
encouraging investment, gross output and
employment. Certain metallurgical enterprises are
characterized as those which lack a profit
management system. At this stage of economic
development it is rational to solve the problem of
managing the formation of profits. This will improve
the quality of products and competitiveness by
investing in the modernization of production. The
dynamics of profit formation indicators at PJSC
«Zaporizhstal» of the enterprise is presented in the

Dynamics of profit formation indicators of PJSC «Zaporizhstal»

Years 
Indexes 

2015 2016 2017 

Net income from sales of products (goods, works, services) 31395478 33.158,709 46,746,886 

Cost of sales (goods, works, services) ( 23582269 ) (23.699.499 (38,309,479) 

Gross:    profit 7813209 9.459.230 8,437,387 

loss – – – 

Other operating income 487233 489.298 204,781 

Administrative expenses ( 524959 ) (711.508) (806,736) 

Selling expenses ( 1803534 ) (1.840.085) (2,153,886) 

Other operating expenses ( ЗІ 1131 ) (333.717) (470.612) 

Financial result from operating activities:  Profit (1) 5660818 7063218 5210,934 

Loss ( 1 ) – – – 

Income from participation in capital – – . 

Other financial income – 24.563 28,963 

Other income (1) 5873 27.393 12,402 

Financial expenses 4577 (1365189) (880,515) 

Expenses from participation in capital – – – 

Other expenses (1.2) – (44977) (292282) 

Financial result before tax:    profit ( 3376174 ) 5705008 4,079,502 

loss – – . 

(Expenses) income from income tax ( 159448 ) (.014925) (730953) 

Profit (loss) from discontinued operations after tax – – – 

Net financial result:    profit 2135646 4.690,083 3348549 

loss – – – 
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following table.
According to the table, PJSC «Zaporizhstal»

remains stable for a long time. However, there is no
clear trend for changes in profitability. The main
factors affecting profitability are net income and the
cost of sales. The company’s net income is growing.
According to the table, there is also an increase in
the cost of production. Since the rates of change in
cost in different years are different, there is no clear
trend of changes in the net financial result of the
enterprise. PJSC “Zaporizhstal” should analyze the
cost structures, establish relationships with suppliers
and strengthen cost control.

One of the directions of enterprise profit
management is organization of its rational
distribution. Profit sharing is an important economic
lever. It influences the harmonization of economic
interests of the state and the enterprise. The order of
distribution of profits at PJSC «Zaporizhstal» is
determined by the current legislation and the Charter
of the enterprise. Scientific studies have shown that
the distribution of profits in PJSC «Zaporizhstal» is
carried out in two stages. These steps are presented
in the figure.

In the first stage, the participants in the
distribution of profits are PJSC «Zaporizhstal» and
the state. The proportion of profit sharing between
the state and the company is determined by the state’s
tax policy for the enterprise. This policy is
implemented in the amount of tax, in determining
the subject of taxation, the tax rate and the procedure
for granting tax benefits.

 The second stage is the allocation of net
income to the capitalized and consumed part.

The capitalized portion of PJSC «Zaporizhstal»
net profit includes:

– increase of the registered capital;
– increase of reserve capital.
Reserve (insurance) capital is used to cover

potentially probable losses of the company, payment
of dividends on preferred shares, repayment of debt

in case of liquidation of the enterprise, etc. The
procedure for formation of reserve capital at PJSC
«Zaporizhstal» is determined by the constituent
documents. No less than 5% of net income and no
more than 25% of registered capital is allocated to
the formation of reserve capital annually.

The entity’s profit and capitalization is an
important component of the financial and economic
activity. Increase in profit of the enterprise is reflected
in the rates of economic development of the state,
increase of social wealth. That is why the problem
of effective enterprise profit management is an urgent
task. Effective order of capitalization of profits
supports the stable functioning and development of
the enterprise through:

 –increasing the welfare of owners of the
enterprise;

– ensuring the growth of the market value of
the company;

– increase of investment attractiveness;
– realization of the division of profits is

adequate to the strategy of development of the entity;
– ensuring a fruitful impact on the labor activity

of workers, which occurs with the participation of
employees in the distribution of profits;

– increase in the level of solvency of an
industrial enterprise;

– reduction of risks;
– implementation of social uplift of the

company;
– replenishment of financial resources of the

entity, etc. [18, p.147].
An important element in managing your

company’s capitalization is to calculate productive
indexes based on cost and revenue determination.
The profit of the enterprise is created by types of
activity. The profit of the company is the sum of
profits from the operating, financial, investment
activity of the enterprise.

Conclusions
Transformation processes and development of
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modern economy give fruitful results in all spheres
of public life of our country. Under uncertainty, it is
difficult to predict the economic situation for the
enterprise. To form effective administrative decisions
it is necessary to have reliable information about the
results of work and features of the enterprise.
Therefore, capitalization of profits is an important
source of socio-economic development, innovation
and investment. Research on profit capitalization
operations is important for the Ukrainian economy.
The transition of economic entities to the plane of
economic calculation was not always accompanied
by a proper methodological basis. This in turn slows
down economic growth opportunities.

Analysis of capitalization of profits requires the
introduction of innovative approaches to assessing
the financial and economic performance of
enterprises.
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ÊÀÏ²ÒÀË²ÇÀÖ²ß ÏÐÈÁÓÒÊÓ – ÍÀÃÀËÜÍÅ ÇÀÂÄÀÍÍß
ÑÜÎÃÎÄÅÍÍß

Òêà÷åíêî À.Ì., Áóãð³ì Î.Þ.

Â ñòàòò³ íàãîëîøåíî, ùî ïðîöåñ ïîøóêó ³ííîâàö³éíèõ
ï³äõîä³â äî çðîñòàííÿ ðåíòàáåëüíîñò³ º íàãàëüíèì çàâäàííÿì
ñüîãîäåííÿ. Ï³äõîäè äî ôîðìóâàííÿ ïðèáóòêîâîñò³ ïðîìèñëî-
âîãî ï³äïðèºìñòâà òà âèçíà÷åííÿ ïåðøîðÿäíèõ àñïåêò³â êåðó-
âàííÿ íèì º íàãàëüíèì çàâäàííÿì ñüîãîäåííÿ. Äîñë³äæåííÿ ïðî-
öåñ³â ïî ôîðìóâàííþ òà âèêîðèñòîâóâàííþ ïðèáóòêó ïðîìèñ-
ëîâîãî ï³äïðèºìñòâ òà éîãî êàï³òàë³çàö³ÿ â³äíàéøëè ÷èìàëå
âèñâ³òëåííÿ ó ðîáîòàõ áàãàòüîõ íàóêîâö³â. Ñóá’ºêòè ãîñïîäà-
ðþâàííÿ ìàþòü ÷³òê³ ïåðåäóìîâè çàäëÿ âèçíà÷åííÿ âàæåë³â
ðåçóëüòàòèâíîãî êåðóâàííÿ ïðèáóòêîì, ÿê³ âáåçïå÷óþòü ¿õ ðå-
çóëüòàòèâí³ñòü òà ðàö³îíàëüí³ñòü. Áåçóìîâíî ïðèáóòîê º
âèíàãîðîäîþ âëàñíèêó çà íåáåçïåêó, çà éîãî ïîñëóãè, çà âêëàäå-
íèé ó ï³äïðèºìñòâî êàï³òàë, à òàêîæ çà çä³éñíåííÿ îðãàí³çà-
ö³éíî-åêîíîì³÷íèõ çàõîä³â. Äîñë³äæóþ÷è ïðèáóòîê ÷åðåç ïðè-
çìó ³ñòîðè÷íîãî àñïåêòó, âàðòî íàãîëîñèòè, ùî åâîëþö³ÿ òå-
îð³é ïðèáóòêó çä³éñíþâàëàñü çà áàãàòüìà âåêòîðàìè. Äëÿ òîãî,
ùîá ÿê³ñíî óïðàâëÿòè ïðèáóòêîì ç ïîäàëüøîþ ³íòåãðàö³ºþ â
çàãàëüíó âíóòð³øíþ ³íôîðìàö³éíó áàçó óïðàâë³íñüêà ³íôîðìà-
ö³ÿ ìàº áóòè êîìïëåêñíîþ, öåáòî óðàõîâóâàòè ÿê çîâí³øí³,
òàê ³ âíóòð³øí³ ðåëåâàíòí³ äàí³, ðîçêðèòè îáñÿãè òà öàðèíè
êàï³òàë³çàö³¿ íà ñòðàòåã³÷íîìó ùàáë³ ðîçâèòêó ñóá’ºêòà ãîñ-
ïîäàðþâàííÿ. Ñüîãîäí³øíÿ êîíöåïö³ÿ åêîíîì³êè á³çíåñó ñïè-
ðàºòüñÿ íå íà âèâ÷åíí³ áåçïîñåðåäíüî ïðèáóòêó, ÿê ñòàòè÷íî¿
îçíàêè ïðîäóêòèâíîñò³ êîìïàí³¿. Êàï³òàë³çàö³ÿ º òèì ïðîöåñ-
ñîì çà äîïîìîãîþ ÿêîãî ôîðìóºòüñÿ âàðò³ñòü ñóá’ºêòà ãîñïî-
äàðþâàííÿ, ñåáòî ïåðåòâîðåííÿ àêòèâ³â ó íîâèé êàï³òàë. Òàê,
â êîíêðåòíîìó ñåêòîð³ åêîíîì³êè «êàï³òàë³çàö³ÿ» òëóìà÷èòü-
ñÿ ÿê òðàíñôîðìàö³ÿ ÷àñòêè ïðèáóòêó àáî óñüîãî ïðèáóòêó â
àêòèâè êîìïàí³¿. Áàãàòîãðàíí³ñòü âèçíà÷åííÿ òåðì³íó “êàï³-
òàë³çàö³ÿ” ïîÿñíþºòüñÿ îá’ºêòèâíèì çâ’ÿçêîì äàíîãî ÿâèùà ç
ñîö³àëüíèì òà åêîíîì³÷íèì îñåðåäêîì, à òàêîæ íàìàãàííÿì
âíåñòè ÿñí³ñòü â éîãî ïðèêìåòè ç ïîçèö³é ð³çíîìàí³òíèõ íàó-
êîâèõ ï³äõîä³â. Íèí³ â åêîíîì³ö³ ïåâíîþ ì³ðîþ óñêëàäíþþòüñÿ
çàâäàííÿ ó ñôåð³ ïðèéíÿòòÿ àäì³í³ñòðàòèâíèõ ð³øåíü, â³äòàê
ñòàº âñå ñêëàäí³øå çàáåçïå÷óâàòè íàãàëüí³ ïîòðåáè ñóá’ºêò³â
ãîñïîäàðþâàííÿ ó ðåñóðñàõ, à òîìó ÿê ðåçóëüòàò ìàº ì³ñöå
çìåíøåííÿ ïðèáóòêó, éîãî îáñÿãè íå äîçâîëÿþòü ïîâíîö³ííî
ðîçâèâàòèñü. Ïðèáóòîê ñóá’ºêòà ãîñïîäàðþâàííÿ òà éîãî êà-
ï³òàë³çàö³ÿ º ïåðøîðÿäíîþ ðóø³èíîþ ñèëîþ åêîíîì³êè, îñíî-
âîþ ô³íàíñîâèõ ðåñóðñ³â, ïîòð³áíèõ äëÿ çàáåçïå÷åííÿ ô³íàíñî-
âî-ãîñïîäàðñüêî³ ä³ÿëüíîñò³. Ñóòòºâ³ àñïåêòè àíàë³çó êàï³òà-
ë³çàö³¿ ïðèáóòêó âèìàãàþòü çä³éñíåííÿ íîâèõ äîñë³äæåíü òà
çàïðîâàäæåííÿ ³ííîâàö³éíèõ ï³äõîä³â äî îö³íþâàííÿ ô³íàíñîâî-
åêîíîì³÷íèõ ðåçóëüòàò³â ðîáîòè êîìïàí³é.
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Òêà÷åíêî À.Ì., Áóãðèì À.Þ.

Â ñòàòüå îòìå÷àåòñÿ, ÷òî ïðîöåññ ïîèñêà èííîâàöèîí-
íûõ ïîäõîäîâ ê ðîñòó ðåíòàáåëüíîñòè ÿâëÿåòñÿ íàñóùíîé çà-
äà÷åé ñåãîäíÿøíåãî äíÿ. Ïîäõîäû ê ôîðìèðîâàíèþ ïðèáûëüíî-
ñòè ïðîìûøëåííîãî ïðåäïðèÿòèÿ è îïðåäåëåíèå ïåðâîñòåïåí-
íûõ àñïåêòîâ óïðàâëåíèÿ ÿâëÿåòñÿ àêòóàëüíîé çàäà÷åé ñåãîä-
íÿøíåãî äíÿ. Èññëåäîâàíèå ïðîöåññîâ ïî ôîðìèðîâàíèþ è èñ-
ïîëüçîâàíèþ ïðèáûëè ïðîìûøëåííîãî ïðåäïðèÿòèÿ, è åãî êà-
ïèòàëèçàöèÿ íàøëè áîëüøîå îñâåùåíèå â ðàáîòàõ ìíîãèõ ó÷å-
íûõ. Ñóáúåêòû õîçÿéñòâîâàíèÿ èìåþò ÷åòêèå ïðåäïîñûëêè äëÿ
îïðåäåëåíèÿ ðû÷àãîâ ðåçóëüòàòèâíîãî óïðàâëåíèÿ ïðèáûëüþ,
êîòîðûå ïîìîãàþò îáåñïå÷èòü èõ ðåçóëüòàòèâíîñòü è ðàöèî-
íàëüíîñòü. Ïðèáûëü ÿâëÿåòñÿ âîçíàãðàæäåíèåì âëàäåëüöó çà
ðèñê, çà åãî óñëóãè, çà âëîæåííûé â ïðåäïðèÿòèå êàïèòàë, à
òàêæå çà îñóùåñòâëåíèå îðãàíèçàöèîííî-ýêîíîìè÷åñêèõ ìå-
ðîïðèÿòèé. Èññëåäóÿ ïðèáûëü ÷åðåç ïðèçìó èñòîðè÷åñêîãî àñ-
ïåêòà, ñòîèò îòìåòèòü, ÷òî ýâîëþöèÿ òåîðèé ïðèáûëè îñó-
ùåñòâëÿëàñü ïî ìíîãèì âåêòîðàì. Äëÿ òîãî, ÷òîáû êà÷åñòâåííî
óïðàâëÿòü ïðèáûëüþ ñ ïîñëåäóþùåé èíòåãðàöèåé â îáùóþ âíóò-
ðåííþþ èíôîðìàöèîííóþ áàçó óïðàâëåí÷åñêàÿ èíôîðìàöèÿ äîë-
æíà áûòü êîìïëåêñíîé, òî åñòü ó÷èòûâàòü êàê âíåøíèå, òàê
è âíóòðåííèå ðåëåâàíòíûå äàííûå, ðàñêðûâàòü îáúåìû è ñôå-
ðû êàïèòàëèçàöèè íà ñòðàòåãè÷åñêîì óðîâíå ðàçâèòèÿ ïðåä-
ïðèÿòèÿ. Ñåãîäíÿøíÿÿ êîíöåïöèÿ ýêîíîìèêè áèçíåñà îïèðàåò-
ñÿ íå íà èçó÷åíèå íåïîñðåäñòâåííî ïðèáûëè, êàê ñòàòè÷åñêîãî
ïðèçíàêâ ïðîèçâîäèòåëüíîñòè êîìïàíèè. Êàïèòàëèçàöèÿ ÿâ-
ëÿåòñÿ òåì ïðîöåññîì, ñ ïîìîùüþ êîòîðîãî ôîðìèðóåòñÿ ñòî-
èìîñòü ïðåäïðèÿòèÿ, òî åñòü ïðåâðàùåíèå àêòèâîâ â íîâûé
êàïèòàë. Òàê, â êîíêðåòíîì ñåêòîðå ýêîíîìèêè «êàïèòàëè-
çàöèÿ» òðàêòóåòñÿ êàê òðàíñôîðìàöèÿ ÷àñòè ïðèáûëè èëè
âñåé ïðèáûëè â àêòèâû êîìïàíèè. Ìíîãîãðàííîñòü îïðåäåëå-
íèÿ òåðìèíà «êàïèòàëèçàöèÿ» îáúÿñíÿåòñÿ îáúåêòèâíîé ñâÿ-
çüþ äàííîãî ÿâëåíèÿ ñ ñîöèàëüíûì è ýêîíîìè÷åñêèì öåíòðîì, à
òàêæå ïîïûòêîé âíåñòè ÿñíîñòü â åãî îñîáåííîñòè ñ ïîçèöèé
ðàçëè÷íûõ íàó÷íûõ ïîäõîäîâ. Ñåé÷àñ â ýêîíîìèêå â îïðåäåëåí-
íîé ñòåïåíè óñëîæíÿþòñÿ çàäà÷è â ñôåðå ïðèíÿòèÿ àäìèíèñ-
òðàòèâíûõ ðåøåíèé, ïîýòîìó ñòàíîâèòñÿ âñå ñëîæíåå îáåñ-
ïå÷èâàòü íàñóùíûå ïîòðåáíîñòè ñóáúåêòîâ õîçÿéñòâîâàíèÿ â
ðåñóðñàõ. Ïîýòîìó â ðåçóëüòàòå èìååò ìåñòî óìåíüøåíèå îáúå-
ìîâ ïðèáûëè, ÷òî íå ïîçâîëÿåò ïîëíîöåííî ðàçâèâàòüñÿ. Ïðè-
áûëü ïðåäïðèÿòèÿ è åå êàïèòàëèçàöèÿ ÿâëÿåòñÿ âàæíîé äâè-
æóùåé ñèëîé ýêîíîìèêè, îñíîâîé ôèíàíñîâûõ ðåñóðñîâ, íåîá-
õîäèìûõ äëÿ îáåñïå÷åíèÿ ôèíàíñîâî-õîçÿéñòâåííîé äåÿòåëü-
íîñòè. Îñíîâíûå àñïåêòû àíàëèçà êàïèòàëèçàöèè ïðèáûëè
òðåáóþò îñóùåñòâëåíèÿ íîâûõ èññëåäîâàíèé è âíåäðåíèÿ èí-
íîâàöèîííûõ ïîäõîäîâ ê îöåíêå ôèíàíñîâî-ýêîíîìè÷åñêèõ ðå-
çóëüòàòîâ ðàáîòû êîìïàíèé.
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The article discusses the process of finding innovative
approaches to increasing profitability. This is an important task today.
Approaches to the formation of the profitability of an industrial
enterprise and the determination of the primary aspects of its
management are an actual problem of today. Research of the processes
for the formation and use of the profits of an industrial enterprise,
and its capitalization have been covered in the works of many
scientists. Business entities have clear pre-conditions for determining
the levers of effective profit management. Profit is a reward to the
owner for the risks, for his services, for the capital invested in the
enterprise, as well as for the implementation of organizational and
economic measures. In the historical aspect, the evolution of profit
theories has been carried out in many directions. In order to manage
profits efficiently, management information must be comprehensive.
It should take into account both external and internal relevant data.
It is also necessary to disclose the volume and scope of capitalization
at the strategic stage of enterprise development. Today’s concept of
business economics is not based on the study of profit directly, as a
static sign of company performance. Capitalization is the process by
which the value of an enterprise is formed, that is, the conversion of
assets into new capital. In a particular sector of the economy,
“capitalization” is understood as the transformation of a part of
profit or all profit into company assets. Many-sided nature
determination of term «capitalization» is explained objective
connection of this phenomenon with a social and economic sphere,
and also attempt to cast light in his features from positions of different
scientific approaches. Nowadays, tasks in the field of administrative
decisions are becoming more complicated in the economy. Therefore,
it is becoming increasingly difficult to meet the resource needs of
enterprizes. As a result, there is a decrease in profit, which does not
allow the company to fully develop. The profit of the enterprise and
its capitalization is the driving force of the economy, the basis of
financial resources. It is necessary to develop new innovative
approaches to assessing the financial and economic results of
companies.

Keywords: profit, capitalization, profitability, value, finan-
cial and economic activity
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