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The article considers the issues of investment lending for small and medium business
development programs. It is determined that at all levels of management and credit activities
of banks, the implementation of such programs should be a priority. The key basis of the
study is the statement that the effectiveness of small and medium business development
fully depends on the built system of affordable lending. Qualitatively new approaches to
financing investment programs from various sources, in particular, cheap bank loans and
state support, need to be introduced. The analysis of recent publications indicates the
need to implement innovative financial instruments and financing methods that
comprehensively take into account the risks of all participants. The paper analyzes the
state of bank investment lending to small and medium enterprises. The problems that arise
during the implementation of the program to support such business, namely - the risks of
non-performing loans, lack of financial resources to repay loans; problems with legal
servicing of credit debts, lack of sufficient credit collateral, non-compliance of borrowers
with the terms of the program, etc. Domestic banks today have a number of programs to
promote small and medium enterprises in relation to the development of investment
activities, but the tools for their implementation have a number of significant shortcomings.
They do little to help reduction of investment risks of business; do not affect the simplification
of the credit system and the availability of resources. It is proposed to solve the problems
of small and medium business investment, to carry out a balanced strategy of state support,
which in the complex will take into account the specific operating conditions and risks of
such enterprises. Financial support for investment programs for small and medium
enterprises, both by banks and the state, should provide the full range of financial and
credit instruments for real rather than declarative solutions to certain problems.
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Introduction and problem statement

Affordable financing for the development of
small and medium enterprises is currently considered
an important factor in the growth of the domestic
economy, as evidenced by recent resolutions of the
Government and the National Bank of Ukraine, in
particular, the program «Affordable loans 5-7-9%»
[1]. Much attention is paid to this by small and
medium-sized businesses as well as bankers and public
authorities. In the opinion of experts at all levels,
such support measures are timely and useful for its
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participants.

For the banking system, this will expand
cooperation with business and increase the loan
portfolio. Entrepreneurs are interested in cheap loans
for investment purposes, especially in the difficult
economic conditions of recent years. But the
implementation of such measures raises a number
of questions for borrowers and financial institutions.
Banks need to qualitatively assess the lending period,
which is much longer for investment loans, and
therefore more risky. Failure to take into account
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the specifics of investment lending may lead to non-
performing loans, or increase their share in the loan
portfolio of the bank. Potential participants in the
program to obtain a loan must meet the conditions
of the program. In turn, bankers should get
acquainted in detail with the credit history of the
borrower, their business reputation and conduct a
scientifically sound analysis of risks, their impact on
the quality of the loan portfolio.

The share of non-performing loans in banks
requires the development of improved methods to
improve the quality of the loan portfolio and forecast
its dynamics. Therefore, given the problems with
the stability of the banking system, it is not enough
to analyze only the compliance of the borrower with
the necessary requirements for the provision of
investment credit, it is necessary to constantly
determine the market value of the most profitable
part of the bank’s assets — the loan portfolio. This
will reduce the risk of losses and generate profits
from participation in small and medium business
development programs. Measures are needed for both
the individual bank and the banking system as a
whole, which is extremely important for stabilizing
the economy. Therefore, taking into account the
strategic goals and priorities of the National Bank
and the latest resolutions of the Government of
Ukraine on affordable loans, the solution of a set of
tasks for investment lending to small and medium
enterprises becomes especially relevant.

Analysis and research of publications

Analysis of recent publications shows that the
theoretical and practical aspects of the study of bank
investment lending, and above all, the study of the
loan portfolio of banks in relation to small and
medium enterprises, cover in their works such
economists as Bedrynets M.D, Varnaliy Z.S,
Verkhoturova A.V, Vinnichenko O.V, Volkova N.I,
Volos I.1., Grushina A.I, Krisak A.O, Pantsur S.I.,
Tymoshenko O.V, Filin O.S., Shulga O. The
practical aspects of the organization of bank lending
to small and medium-sized businesses are devoted
to the works of Apostolyuk O.Y., Dovgalova O.V.,
Kornyliuk R.V., Krupki M.I., Lashch T.A.,
Lozinskaya Zh.P., Moroza S.K., Reverchuk S.I.,
Rudoi O.L., Sych O.A., Savluk S.I. and others.

The research of scientists and specialists raises
issues of lending to small and medium-sized
businesses in Ukraine in modern economic
conditions, examines the development of the lending
system, confirmed the limited own resources, the
causes of complications and ways to improve the
availability of credit [2,3]. Particular attention is paid
to the study of methods that clearly characterize the
lending system of small and medium enterprises in
Ukraine, the features of loan portfolios of individual
banks, their quality. A review of publications of

experts shows that a number of authors, in particular
Krupka M.I. and Baran O.B., consider the
deterioration of the credit portfolio of the banking
system of Ukraine as a result of macroeconomic
factors and the lack of effective risk management
systems of individual banking institutions [4;5, c.
126—130]. However, given the urgent problems that
have arisen recently in the political and economic
environment of Ukraine, the research pays little
attention to the investment component, especially
from the standpoint of financial support for small
and medium enterprises by the state and banks.

The purpose of the article

The purpose of the study is to determine the
quality of the loan portfolio of Ukrainian banks in
relation to non-performing loans, analysis of
preferential investment lending aimed at additional
support for small and medium enterprises and
determine its availability and risks for all participants.

Presenting main material

Small and medium enterprises are an integral
part of the economy, which in modern conditions
plays one of the most important roles in the
development and normal functioning of all aspects
of society, given the serious problems faced by all
sectors of the national economy.

The sharp deterioration in the financial
condition of small and medium-sized enterprises is
directly related to access to credit resources.
Investment capital is needed at all stages of
development: from initial investment for business
organization to further financing in the
implementation of business ideas; expansion,
modernization, maintaining a stable competitive
position in the market, etc. In addition, investment
lending to small and medium-sized businesses is a
very attractive object for the growth of the loan
portfolio of the banking system, given the current
level of demand for loans from large corporations.

Scholars note that the loan portfolio is not just
a passively formed set of credit requirements of the
bank, but the result of its active formation, which
becomes one of the main segments of a commercial
bank. When conducting investment lending
operations, as particularly risky for the bank’s lending
activities, it is extremely important to quickly assess
the quality of the bank’s loan portfolio. It is
determined by the objective features of information
formation, its reliability and timeliness, and the
subjective goals of researchers. The most common
to use is the option of calculating a fairly large set of
quantitative indicators of lending in general and,
accordingly, to the total loan portfolio of the bank.
The range of indicators is branched from the
standards of the National Bank of Ukraine on lending
and credit risk to the level of return on the loan
portfolio. The analysis of the quality of the loan

ISSN 2415-3974. Exonomiunuii eichux JABH3 YIXTY, 2021, Ne 1(13) 63



Khudomaka M.A., Aksonova L.O.

portfolio is necessary not only in the case of
assessment of lending activities, but also a necessary
step in assessing the capabilities of the bank in
determining the conditions for investment loans. This
is especially important in the current context of
strengthening government measures to support small
and medium-sized enterprises.

The quality of the loan portfolio is one of the
important indicators of the bank’s activity, which
affects its financial stability and reliability. This is a
comprehensive characteristic of the efficiency of the
bank’s loan portfolio, it is considered from the
standpoint of its profitability, the magnitude of credit
risk and security. Therefore, given the topic of our
study, it is important when determining the situation
with bank investment loans for small and medium
enterprises to consider the current state of the quality
of the loan portfolio.

To assess the quality of the loan portfolio, it is
important to analyze the amount of non-performing
loans (NPL). Such overdue assets affect the
confidence of bank borrowers and investment market
participants, lead to breaches of contracts, reduce
investment activity and have a negative impact on
the economy as a whole. In May 2017, the National
Bank of Ukraine published statistics on non-
performing loans (NPLs), which are calculated
according to the new methodology. It is determined
on the basis of world standards. The level of NPL
on average in the banking system as of April 2019
was 51.7%, including on loans from non-financial
corporations — 55.2% [6]. Statistics show that in
2020 the share of non-performing loans (NPLs) in
domestic banks decreased from 48.36% (as of

December 1, 2019) to 41% (as of January 1, 2021)
(table 1) [6].

Particularly significant changes in the clearance
of non-performing loans took place in state-owned
banks. This was facilitated by the measures of the
National Bank of Ukraine, which strengthened a
number of requirements aimed at improving
organizational processes in the management of non-
performing assets.

During 2020, UAH 30.6 billion was written
off. and $ 3.1 billion. This led to a decrease in the
level of non-performing loans in state-owned banks
in 2020 from 48.9% to 43.7%. The best situation is
to reduce non-performing loans in banks of foreign
banking groups (decrease from 18.5 on December
1, 2019 to 12.3 on January 1, 2021) (table 2) [6].

If the trend continues, it is hoped that such a
strategy for managing non-performing loans will allow
banks to get rid of them in the coming years or
significantly reduce them.

In addition, the secondary market for non-
performing loans is an important factor in generating
significant returns for a number of investors,
supporting the banking system by clearing banks’
balance sheets and enhancing investment
attractiveness.

Bank investment loans granted to non-financial
corporations account for the largest share in the loan
portfolio of the banking system of Ukraine. Statistics
show that there is a tendency to increase the share
of such loans in the total loan portfolio of banks, in
particular, as of early April 2019, they amounted to
79% of the loan portfolio [6].

But in general, the loan portfolio of Ukrainian

Table 1
Share of non-performing loans in the loan portfolio of Ukrainian banks
Indicator Values as of:
1.01.2018 1.01.2019 1.01.2020 1.01.2021
All loans, UAH million, incl. 1090914 1193558 1097595 1049579
non-performing loans, UAH million 594999 630767 530780 430371
non-performing loans, % 54.54 52.85 48.36 41.00
Calculated based on the source [6]
Table 2
Share of non-performing loans (NPL) of the banking system of Ukraine, %
Indicator Values as of:
1.12.2019]1.03.2020]1.06.2020{1.09.2020{1.12.2020{1.01.2021
Total including 48.7 48.7 49.6 48.1 42.0 41.0
— banks with state share 48.9 49.9 51.1 47.6 44.1 43.7
— banks of foreign banking groups 18.5 16.1 16.7 16.1 13.3 12.3
— banks with private capital 20.0 18.4 19.3 18.4 16.2 14.6
— ba.nks t.ransferred to the Depos.lt guarantee fund 38.9 446 495 425 734 748
for individuals (or ceased operations)

Calculated based on the source [6]
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banks has been growing rather slowly over the last
five years. Therefore, the Government’s efforts to
improve the situation through small and medium-
sized enterprises are a timely and expected measure.

A study of the dynamics of lending to medium
and small businesses in recent years shows the
following: in 2018 there was an increase in lending
by UAH 29,808 million, and due to medium-sized
businesses that received loans by 1.4% more.

Medium-sized businesses increased loans in
2020, but in general, in December 2020 there was a
decrease in lending compared to December 2019 to
97.2% (table 3) [6].

It is important to analyze the situation regarding
short-term and long-term loans, which is an

important characteristic of trends in the lending
market and the behavior of investors in the domestic
market.

Statistics show that there was a significant
increase in medium-sized loans to 1 year (in
December 2020 compared to December 2019 by
almost 40%), but loans for more than 5 years
decreased over the same period by UAH 3,119
million, ie by 7.5% (table 4) [6].

This indicates the fear of participants to lend
to long-term projects, distrust of the current
economic conditions, unwillingness and inability to
take credit risks. Although, if we turn to the statistics
of the National Bank of Ukraine, at the end of
December 2020, interest rates on non-financial

Table 3
Loans to medium and small businesses, UAH million
Period
Loans 2019, 2020, Deviation: December 2020 until December 2019
2017 | 2018
December| december abs. +, — %
Total, including 8299321859740 | 744648 | 724157 -20491 97.2
Medium business entities | 209521 (212490 | 184783 | 213960 29177 115.8
Small business entities 111054 | 94485 | 73807 70135 -3672 95.0
Calculated based on the source [6]
Table 4

Loans to medium and small enterprises by maturity, million UAH

Deviation: December 2020
Loans 2017 2018 2019, 2020, until December 2019
december | december
abs. +, — %
Total, including 829932 | 859740 | 744648 | 724157 -20491 97,2
Medium business entities, total, including [ 209521 | 212490 | 184783 | 213960 29177 115,8
up to 1 year 85449 102686 | 79146 | 110498 31352 139.,6
from 1 to 5 years 79 378 67 781 64 157 65 100 943 101,5
more than 5 years 44 693 42 023 41 481 38 362 -3119 92,5
Small business entities, total, including 111054 94485 73807 70135 -3672 95,0
up to 1 year 46 469 39 345 27423 24901 -2522 90,8
from 1 to 5 years 37162 30 189 27 169 24 929 -2240 91,8
more than 5 years 27 424 24 951 19 215 20 305 1090 105,7
Calculated based on the source [6]
40 17,6 1756 18,2
35 4
30 \13,7 -
25 == Small business
20 17 17,5 161 A entities, %
O— — =&— Medium business
15 -
wﬁ entities, %
10

2017 2018

2019,
December

2020,
December

Interest rates on non-financial corporations on new loans (for new operations performed during the reporting period), %

Calculated based on the source [6]
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corporations, namely small and medium-sized
businesses, on new loans (for new operations
performed during the reporting period) were
significantly reduced compared to previous years
(Figure) [6].

Today, given the consistent actions of the
Government to provide state aid and access to it to
small and medium enterprises, it is important to
implement the state Program «Affordable Loans 5-
7-9%», which was introduced by the Cabinet of
Ministers of Ukraine. It is designed to support small
business investment projects and should contribute
to the strategic goals of small business development
and other critical tasks [1].

The implementation of the provisions of the
Program is entrusted to the Fund for
Entrepreneurship Development through specific
banks that have mastered modern technologies and
have a lending system for this group of enterprises.

These banks have developed their lending programs
for small and medium-sized businesses; offer a
number of products and conditions for lending to
this group of enterprises.

The review of lending activities of a number of
banks that are members of the Program, allowed to
compare some conditions for obtaining loans for
small and medium business, which have already been
proposed and the main provisions of participation
in the Program «Affordable Loans 5-7-9%».

As can be seen from Table 5, the additional
conditions required by banks from customers increase
the real loan rate. For comparison, according to the
calculations of Prostobank Consulting, the annual
loan rate of Oschadbank JSC is 12.2%, and, taking
into account additional conditions - 13.17%.
Similarly: JSC Alfa Bank of Ukraine — 12.2%, real
rate — 13.86%; Ukrgasbank — 12.6, real rate —
14.45%. Only JSC CB PrivatBank has the specified

Table 5

Loans for small and medium business development in Ukrainian banks

Under the program "Available loans 5-7-9%"
One- .
. First The amount
Annual | time |. . . .
Bank Loans ) . | installment, Term, goals, one-time commission, of the line,
oan ratelcommis- o
sion. % % loan amount thousand
’ UAH
IRenewable] Up fo 3 years (when N toe)5< };?drisu(lfzg f)erlpltal
Oschadbank o 12.5 0.5 20.0 refinancing working be up to 50.0
credit line . refinancing of loans for
capital loans); .
such expenditures)
Up to 5 years (for the
Up to 2 years (working | implementation of the
capital financing) investment project and
Alfa Bank Term loan| 12.2 0.9 30.0 debt refinancing)
Ukraine — - - -
Investment objectives (including financing of
working capital (not more than 25% of the
project) and refinancing of loan debt)
Non-revolving
Under the greg:rlmle(;/up to
CUB Renewable credit line, up to Y o O’f h
. rogram 2 years, 1% up to 25% of the
Privatbank | P"O%! 140 | - 25.0 S cost of an from 100.0
on bail for up to 80% of the investment | .
. . mnvestment
business project cost .
expansion project financed
p by credit
resources.
Non-
renewable Renewable and non-renewable credit line; o &
credit line, — up to 60 months (for loans for the S ;
financial implementation of the investment project and -
Ukrgasbank [support for] 12.60 1.0 30.0 refinancing of debt on investment loans); = g ‘é
small and — up to 24 months (for loans to replenish g g=
medium working capital and refinancing of debt on S a
businesses loans to replenish working capital), 0.5%. =
ECO

Calculated based on the source [9,10,11,12]
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and real compliance, it is — 14%. [7].

Regarding the Programs «Available loans 5-7-
9%», the facts show that since the beginning of its
implementation, the banks that took part in it, at
the beginning of 2021 have already issued 18.89 billion
UAH. For 8143 loans, and, of which UAH 3.5
billion. enterprises received capital investment [8].

But, despite the more favorable and adequate
conditions of the Program «Affordable Loans 5-7-
9%>» compared to the existing system of lending to
small and medium enterprises, many banks and
entrepreneurs have problems with obtaining such
loans.

First, there are problems for banks related to
the following:

— if such loans lead to the emergence of non-
performing and they remain on the balance sheet of
banks, it is necessary to have additional resources to
restructure or repay such loans;

— non-performing loans (NPLs) on the balance
sheet cause deterioration of banks’ credit ratings;

— banks strive for effective activities that require
a reduction in the level of NPL, according to the
strategy of asset management, and in the long run in
an unstable economic situation, this makes it difficult
to perform such tasks;

— not all banking institutions have sufficient
financial resources to implement the loan repayment
strategy;,

— problems with legal servicing of credit debts.

Secondly, there are additional problems for
borrowers, namely:

— budget deficit destabilizes the work of
enterprises, especially small and medium enterprises
and unbalances the financial sector of the economy:

— requirements for loan applicants depend not
only on government programs, but also additionally
determined by the specific bank to which
entrepreneurs apply;

— when applying for an investment loan, such
requirements may be changed or supplemented,
taking into account the specifics of a particular
business;

— not isolated cases of incompetence of the
bank’s employees in relation to certain lending
provisions and preferential government programs;

— the issue of securing a loan for both the
lender and the borrower remains difficult;

— banks do not always issue loans to certain
types of small and medium-sized businesses, given
their riskiness in a difficult economic situation;

— the emergence of additional costs for
obtaining loans, which are related to their insurance
and notary services, etc.;

- there are many other barriers that are
artificially created for customers when lenders cannot
formally, but do not really want to issue loans for

fear of potential problems. This includes the quality
of the loan portfolio, the need to develop new
business models, monitoring the borrower and
increasing paperwork.

This situation with lending to small and
medium-sized businesses can not but affect the
quality of implementation of measures to intensify
investment activities, does not allow to solve the
problems of economic growth and financial stability
through the contribution of such enterprises.

Conclusions

Issues related to solving the problems of
investment lending for small and medium business
development programs are currently considered a
priority at all levels of management and
administration. This is due to the fact that the
effectiveness of the development of such a group of
enterprises largely depends on the built system of
affordable lending, which will help solve both strategic
challenges of the economy and the development of
individual businesses, including banks and small and
medium enterprises. But the introduction of
qualitatively new approaches to financing investment
programs from various sources, in particular, cheap
bank loans and government support should be
addressed in a comprehensive manner, taking into
account the interests and risks of all stakeholders.

Therefore, to conduct a moderate credit policy,
banks that lend to medium and small businesses must:

— to conduct constant monitoring, and the
share of the bank’s loan portfolio, preferably, will
not exceed 50% of the bank’s assets;

— improve and strictly adhere to the basic
provisions of credit policy, which take into account
external and internal factors influencing the activities
of the bank;

— conduct operational monitoring of the
borrower’s financial condition to monitor the
dynamics of non-performing loans in the bank;

— evaluate the bank’s loan portfolio taking into
account the fair (market) value and not allow the
book value of the loan portfolio to differ significantly
from its market value;

— commercial banks have a prudent approach
to the selection of an external auditor in order to
prevent falsifications and to prevent a person affiliated
with the bank as an auditor;

— small and medium-sized businesses to pay
special attention to issues of business reputation,
which is one of the main reasons for the bank’s
refusal to lend;

— the borrower should take a more professional
and scientifically sound approach to the development
of the provisions of the business plan of the project,
especially the marketing and financial sections;

— small business clients when ordering a loan
under the Program «Affordable Loans 5-7-9%»
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carefully determine compliance with the program
conditions and additional reservations of a particular
bank, which will effectively use the time of specialists
and not worsen the reputation and financial condition
of the enterprise.

With such a prudent policy of investment
lending by both banking institutions and small and
medium-sized businesses, the implementation of such
financing programs will be able to give positive results
for all participants and create the conditions for the
growth of the national economy.

REFERENCES

1. Postanova Ne 28. vid 24 sichnya 2020 r. Kiiv. Pro
zatverdzhennia Poriadku nadannia finansovoi derzhavnoi
pidtrymky subiektam mikropidpryiemnytstva ta maloho
pidpryiemnytstva [Resolution Ne 28. of January 24, 2020, Kyiv.
On approval of the Procedure for providing financial state support
to micro and small businesses]. (n.d.). kmu.gov.ua. Retrieved from
https://www.kmu.gov.ua/npas/pro-zatverdzhennya-poryadku-
nadannya-finansovoyi-derzhavnoyi-pidtrimki-subyektam-t240120
[in Ukrainian].

2. Vinnichenko O.V. (2020). Osoblivosti kredituvannya
malogo ta serednogo biznesu v Ukraini [Features of small and
medium business lending in Ukraine]. Materiali konferentsiy
MTsND — Proceedings of ICSD conferences, 47-49. publons.com.
Retrieved from https://publons.com/publon/44835121/ [in
Ukrainian].

3. Bortnikov G. (2018). Financial support for small and
medium business lending by public guarantees. Finansy Ukrainy
— Finance of Ukraine, 8, 75-90. Retrieved from https://
publons.com/publon/19958360/ [in Ukrainian].

4. Krupka M.I. & Baran O.B. (2015). Otsinka obsyagiv ta
yakosti kreditnogo portfelya bankiv Ukraini [Assessment of the
volume and quality of the loan portfolio of Ukrainian banks].
Yefektivna ekonomika — Efficient economy, 11. Retrieved from
http://www.economy.nayka.com.ua/?op=1&z=4488 [in
Ukrainian].

5. Piroh V.V. (2011). Otsiniuvannia yakosti kredytnoho
portfeliu bankiv z urakhuvanniam vykonannia ekonomichnykh
normatyviv NBU [Assessing the quality of banks’ loan portfolio
taking into account the implementation of economic standards
of the NBU]. Naukoviy visnik NLTU Ukraini — Scientific Bulletin
of NLTU of Ukraine, 21(18), 228-235 [in Ukrainian].

6. Ofitsiinyi veb-sait Natsionalnoho banku Ukrainy [Official
website of the National Bank of Ukraine]. (n.d.). bank.gov.ua.
Retrieved from https://bank.gov.ua/ua/statistic [in Ukrainian].

7. Ofitsiinyi veb-sait TOV «Prostobank Konsaltynh»
[Official website of Prostobank Consulting LLC].
bankchart.com.ua. Retrieved from https://bankchart.com.ua/
business/credit [in Ukrainian].

8. Ofitsiyniy veb-sayt Ministerstvo rozvitku ekonomiki,
torgivli ta silskogo gospodarstva Ukraini [Official website of the
Ministry of Economic Development, Trade and Agriculture of
Ukraine]. www.me.gov.ua. Retrieved from https://www.me.gov.ua/

68 ISSN 2415-3974.

News/Detail?lang=uk-UA&id=137ec209 [in Ukrainian].

9. Ofitsiyniy veb-sayt AT Oshchadbank [Official website
of Oschadbank JSC]. oschadbank.ua. Retrieved from https://
www.oschadbank.ua/ua [in Ukrainian].

10. Ofitsiyniy sayt AT KB Privatbank [Official site of JSC
CB Privatbank]. privatbank.ua. Retrieved from https://
privatbank.ua/ru [in Ukrainian].

11. Ofitsiyniy sayt AB Ukrgazbank [Official site of AB
Ukrgasbank]. ukrgasbank.com. Retrieved from https://
www.ukrgasbank.com [in Ukrainian].

12. Ofitsiyniy sayt AT Alfa-Bank [Official site of JSC Alfa-
Bank]. alfabank.ua. Retrieved from https://alfabank.ua/ru [in
Ukrainian].

Received 24.03.2021
Reviewer: Doct. of Econ. Sc., Prof. Harmider L.D.

IHBECTULIIMHE KPEAUTYBAHHSA B PAMKAX
TMPOTPAMU ®THAHCOBOI NIATPUMKHU MAJIOTO TA
CEPEJHBOTO IIAITPUEMHUIITBA

Xydomaxa M.A., Axcoonosa JI.O.

B cmammi pozeasnymi numanus ingecmuyiiino2o kpedumy-
BAHHS NPOSPAM PO3GUMKY MAA020 Ma cepedHboeo bisnecy. Buszna-
YeHO, W0 Ha YCIX PIGHAX YNPABGAIHHA | 20CNO0APIOBAHHS Ma Y Kpe-
dumHitl disabHocmi GanKie, peanizayis MaKux npocpam NOBUHHA
b6ymu npiopumemuum 3a60anHsM. Kiouoeor ocHoeor docaioxncen-
HS € cm@epOXceHHs, WO eeKmuHicms po36UMKY NiONPUEMCME
Manoeo ma cepedHvoeo 6i3Hecy 6 nOGHiIll Mipi 3arexcums 6id noby-
doganoi cucmemu docmynnoeo kpedumyeauus. I[lompi6no eénpo-
8advicysamu SKICHO HOGI nioXodu 00 QiHAHCYBAHHS IHBECMUUILIHUX
npoepam 3 pizHUX Odcepen, 30Kpema, Oeulegux OAHKIBCbKUX Kpe-
dumie i depucasroi niompumku. Ananiz ocmauHix nybaikayii exa-
3Y€ Ha HeoOXiOHiCMb 6MPOBAONCEHHs IHHOBAYIUHUX (iHaHCOBUX
iHcmpymenmie ma memodie QiHaHcyeants, AKi KOMNAEKCHO 8paxo-
8yHOMb pU3UKU YCix yuacHukie. B pobomi npoananizoeano cmau
OaHKIBCHK020 IH8eCMULITIHOC0 KPeOUMYB8AHHS MAA020 MA CepeOHb-
020 nionpuemHuymea. Busnaueni npobaemu, ki eunuxaroms npu
peanizayii npoepamu niompumKu makoeo bizHecy, a came — pusuKu
noseu Henpaylo4ux Kpeoumis, Hedocmammuicms QiHaHco8UX pe-
cypcie 045 noepHeHHs Kpedumie; npobaemu 3 PUOUHHUM 00CAYye0-
B8YBAHHAM KpeOumHux 3a60peoearocmetl, 8i0cymHicms 00CMamHb-
020 3abe3neyeHHs Kpeoumy, HegiOnosioHicmy NO3UYANbHUKIE YMO-
6am npoepamu mouyo. Bimuusnani 6anku Ha cb0200Hi Maroms yiaui
D0 RPoPaM CRPUSIHHS MAAOMY Ma cepeOHbOMY NIONPUEMHUYMEBY
CMOCOBHO PO3GUMKY [H8ecmUUitiHoi JisabHOCMI, are iHCmpymeH-
mu ix peanizayii maroms psd cymmesux Hedonikie Bonu mano cnpu-
SHOMb. 3HUNCCHHIO THBECMUYIUHUX PU3UKIE Oi3Hecy; He 6NAUBAIMb
Ha CnpouleHHsi cucmemu KpeOumyeaHHs i 00CmynHicmy pecypcie.
3anpononosano, 045 eupiuieHHs npobaem iH8ecmyeaHHs Man0eo i
cepednboeo bizHecy, nPosooUMU 8UBAJICEHY CIpamezito 0epucasHoi
niompumKu, sKa 8 Komnaexci 6yde epaxogysamu cheyupivyti ymo-
6u (pyHKyioHy8aHHs | pusuku maxux nionpuemcme. Dinancosa
niompumka iHeecmuyitiHux npoepam 04s Manoeo i cepedHb020
nionpuemHuymea, sk 3 60Ky 6anKie mak i depycaeu, NOBUHHA Ne-
pedbayamu yeeco cnekmp (QiHaHCO8UX | KpeOUMHUX IHCMPYMeHmIE
0151 peanvHoe0, a He 0eKAapamuHo20 GUPIEHHs 8UHAYEHUX NPO-
bnem.

KunrouoBi cioBa: iHBecTULiiiHE KpenuTyBaHHsI, Maie i
cepeHE TiNNMPUEMHUIITBO, HEMPAIIOIOUi KPEIUTH, JepKaBHA
MiATPUMKA MaJIOTO Ta CePeNHbOTO MiIMPUEMHUIITBA.
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MHBECTUIITMOHHOE KPEIUTOBAHUE B PAMKAX
ITPOTPAMMBI ®UTHAHCOBOU IMOJJEPXKXKU MAJIOT'O
1 CPEJHEI'O INTPEAITPUHUMATE/IBCTBA

Xyodomaxa M.A., Axcenosa JI.O.

B cmamve paccmompenst 6onpocwl uHeecmuyuoHHO0 Kpe-
dumosanusi npoepamm pazeumus Maioeo u cpedreeo busxeca. On-
pedeneHo, Ymo Ha 6cex YPOBHAX YNPAGACHUS U XO3AUCMBOBAHUS, a4
makoice 6 KpeQumHou dessmeabHOCMU OAHKO08, Pearu3ayus MmaKux
npoepamm 0oaxcHa 6vims npuopumemHol 3adaueti. Kiroueeou oc-
HOBOU UCCAe008aHUS A6A1eMCsl ymeepicoeHle, 4mo 3pgexmusHocms
pazeumusi NpeOnpUsMuUL Manoeo u cpedHe2o bu3Heca 6 NOAHOU Mepe
3a6ucum om co30aHHOU cucmembl 00CMYnHo20 Kpedumoganus. Hyorc-
HO BHedpsmb KauecmeeHHO HoGble N00X00bl K QUHAHCUPOBAHUIO
UHBECMULUOHHBIX NPOSDAMM U3 DA3ZHBIX UCHMOYHUKO8, 8 HACHHO-
cmu, dewegblx OAHKOBCKUX Kpeoumoe u 20cyoapcmeeHHol noddep-
JHCKU. AHAAU3 nOCAeOHUX NYOAUKALULL YKa3bléaem Ha Heo0X00UMOCMb
6HEOPeHUS. UHHOBAUUOHHBIX PUHAHCOGBIX UHCIPYMEHMO8 U Meno-
006 QUHAHCUPOBAHUS, KOMOPble KOMHACKCHO YHUMbIGAOM DUCKU
6cex yuacmuukog. B pabome npoanaiuzupoeano cocmosiHue OaH-
KOBCK020 UHBECMULUOHHO20 KPeOUMOBAHUS MAN020 U CPeOHe20 npeo-
npunumamenvscmea. Onpedenenvl npoGaeMbl, 603HUKAIOWUE NPU
Dpeanu3ayuy npoepammol NOOOepICKY maKoeo OusHeca, a UMEeHHO —
DUCKU NOs6AEHUsI Hepadomarowux Kpeoumos, HedoCmamouHoCHb
ghunancoswvix pecypcoeé 045 6036pama Kpedumosg, npobaemol ¢ opu-
duyeckum o06cayHcusanuem Kpeoumuslx 3a00AiceHHOCmell, Omcym-
cmeue 0ocmamouroeo obecneyeHus Kpedumad, HecOOmMeemcmeue
3aeMUUK08 YCA0BUAM NPOSPAMMbL U MOMY n0006Hoe. OmeyecmeeH-
Hble OAHKU Ce200Hs umMerom ueavlil psid npoepamm cooeticmeus mMa-
JAOMY U CpeOHeMY NPeOnPUHUMAMENbCMEY O PA3GUMUI0 UHEECHU-
YUOHHOTU OesiMeAbHOCIU, HO UHCIMPYMEHMbL UX Peatu3ayuu umerom
A0 cyuwecmeeHHbIX Hedocmamko8. OHU Mano cnoco6Cmeyom CHU-
JHCEHUIO UHBECIULUOHHBIX PUCK08 OU3Heca; He 6AUSIOM HA YRPouje-
Hue cucmembl Kpedumosanusi u docmynHocme pecypcos. [lpedno-
JHCEHO, 0451 peuieHUs npobaemM UHEeCMUPOBAHUS MAN020 U CpedHeeo
OusHeca, nNPogoOOUMb 836CUICHHYI0 CMPAmeuio 20cydapCcmeeHHOl
nododepiicku, Komopas 6 KoMuAeKce Oydem yuumoleamos chneyugu-
yeckue yca0ust YYHKYUOHUPOBAHUS U PUCKU MAKUX NPeOnPUSMULL
DuHancosas no00ePICKA UHBECIMUUUOHHBIX NPOSPAMM 0451 MAA020
U cpedHe2o npeOnpUHUMAmMenbemea, Kak co CMOPOHbL OAHK08, MAK
u eocyoapcmea, 0oaxcHa npedycmMampueams 6eco CHekmp QuHau-
COBbIX U KPEOUMHBIX UHCIMPYMEHMOE 0451 PeanbHO20, d He 0eKAapa-
MUBHO20 PellleHUsl BOZHUKAIOUWUX NPoOaeM.

KimoueBbie cJi0Ba: MHBECTULIMOHHOE KPEIUTOBAHKE, MaJloe
W CpefHee TpeAnpUHUMATEILCTBO, HepaboTalolue KPeauThl,
rocygapcTBeHHasi NoOJJepXKa MajJoro U CpeaHero
TpeANPUHNMATEIbCTBA.
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The article considers the issues of investment lending for small
and medium business development programs. It is determined that at
all levels of management and credit activities of banks, the
implementation of such programs should be a priority. The key basis
of the study is the statement that the effectiveness of small and
medium business development fully depends on the built system of
affordable lending. Qualitatively new approaches to financing
investment programs from various sources, in particular, cheap bank
loans and state support, need to be introduced. The analysis of
recent publications indicates the need to implement innovative
financial instruments and financing methods that comprehensively
take into account the risks of all participants. The paper analyzes
the state of bank investment lending to small and medium enterprises.
The problems that arise during the implementation of the program to
support such business, namely - the risks of non-performing loans,
lack of financial resources to repay loans; problems with legal servicing
of credit debts, lack of sufficient credit collateral, non-compliance of
borrowers with the terms of the program, etc. Domestic banks today
have a number of programs to promote small and medium enterprises
in relation to the development of investment activities, but the tools
for their implementation have a number of significant shortcomings.
They do little to help reduction of investment risks of business; do
not affect the simplification of the credit system and the availability
of resources. It is proposed to solve the problems of small and medium
business investment, to carry out a balanced strategy of state support,
which in the complex will take into account the specific operating
conditions and risks of such enterprises. Financial support for
investment programs for small and medium enterprises, both by banks
and the state, should provide the full range of financial and credit
instruments for real rather than declarative solutions to certain
problems.

Keywords: investment crediting, small and medium busi-
ness, non-performing loans, state support of small and medium
business.
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