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The article deals with issues related to investment processes in Ukraine during the pandemic

and quarantine restrictions. It is determined that the state’s economy has been damaged,

which may entail a threat to socio-political stability. That is why there is a need to adjust

national and international investment policies to address the negative effects of the COVID-

19 pandemic. Investment processes play a very important role, they should be reflected in

nationwide support programs and packages of measures to enhance investment activity

and reduce social tension. It was revealed that all modern sectors of the economy are in

dire need of investment resources. Therefore, to ensure a way out of the crisis and economic

growth, the main issues are to determine the directions for intensifying investment activity.

The authors who study investments quite clearly highlight the problems of risks associated

with the pandemic, but, despite the relevance of their statements, the studies do not

highlight the close connection between monetary policy at this stage and the issues of

intensifying investment processes. The article defines the role of monetary regulation

during the crisis and its impact on attracting domestic and foreign investment. A serious

problem is the risks of information and associated with threats of a military-political

nature - these are additional negative factors that affect the behavior of investors and lead

to the withdrawal of capital from the country. The National Bank pursues a regulatory

monetary policy aimed at restoring the economy in specific inflationary conditions in

order to maintain financial stability, and its role cannot be overestimated. Therefore, an

important anti-crisis measure is the formation and maintenance of a stable macro- and

microeconomic environment, the formation of a new political culture, the search for

comprehensive solutions of an economic, humanitarian, social nature; professional

identification and prompt response to investment risks to attract potential investors.
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Introduction and problem statement
The pandemic and the introduction of

quarantine restrictions have become a test and a kind
of unexpected test for all actors in the socio-economic
sphere of the country, showing their most vulnerable
places. This large-scale challenge, which does not
concern either military action in the country or
natural and climatic events, has had catastrophic

consequences, especially for the state’s economy.
Economic problems have posed a threat to socio-
political stability. That is why there is a need to
adjust national and international investment policies
to address the negative effects of the COVID-19
pandemic. Their transformation can play a very
important role, complementing national support
programs and packages of measures aimed at
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intensifying investment activities and reducing social
tensions.

What this means for investment policy: first,
support for industries that directly contribute to the
fight against the epidemic. Secondly, the
administrative support of companies in their financial
and economic activities, which will ensure their
liquidity, stability of supply, will provide businesses
with incentives to maintain employment. The
importance of implementing systematic measures of
national response to investment processes in such a
difficult period is difficult to overestimate. That is
why today the problem of investment risks is
especially acute for the domestic economy.

The economic situation creates both
fluctuations in the national currency, the closure of
a number of small and medium-sized enterprises,
reduced purchasing power of the population and the
instability of fiscal services and inefficient response
of public administration. These factors negatively
affect the national economy in general and the
investment processes of the country in particular.
Therefore, the emergence of a number of investment
risks associated with quarantine restrictions raises
the question of their timely detection and study. This
will help not only to influence their possible
elimination or reduction, but also to improve the
investment situation.

Analysis and research of publications
The issue of investment inflows during the

spread of coronavirus restrictions is widely discussed
in scientific periodicals. Leading experts in the field
of investment and experts, government officials at
all levels, as well as scholars in the fields of
economics, finance, sociology and political science
publish their views and research. Kuzmenko O.V.,
Leonov S.V., Kashcha M.O., Ustenk  O. highlight
the issues of financial and economic determinants
of the regions of Ukraine on the level of vulnerability
to quarantine restrictions. Research by
Hrytsenko L.L., Markevic  K.L., and
Tkachenko M.S. indicate the role of state investment
policy in the realization of national economic
interests of Ukraine. In the works of Amelin A.,
Berlyak G.V., Bukovets V., Vasylenko M.D.,
Demyanchuk M.A., Dolbneva D.V., Zhuravel O.V.,
Magnushevskaya T.M., Kovalenko Yu.M.,
Novikov V.P., Rachuk V.O., Slatvinskaya V.M.,
Lavryk Ya., Melnyk K.E., Monina D., Yatsenko G.
the problems of risks connected with pandemic, and
a number of authors point to the formation of specific
investment risks that have arisen during this period.

However, it should be noted that the authors,
despite the relevance of their claims, do not cite

specific factors that are closely related to monetary
policy at this stage and the intensification of
investment processes. Therefore, it is necessary to
determine the role of monetary regulation during
the crisis and its impact on attracting domestic and
foreign investment.

The purpose of the article
Research of the state and trends of the impact

of quarantine restrictions on investment activities,
in particular, identification of macroeconomic factors
in the formation of the investment environment and
prospects for reducing investment risks to promote
the intensification of the investment process.

Presenting main material
Already in 2020, scientists began to analyze

and predict the consequences of COVID-19. Among
them the most significant were: “falling stock indexes;
significant reduction of oil prices and slowdown in
the development of the metals market; reduction of
production” [1]. Analysis of the activities of individual
industries showed a decline in revenues of airlines
and maritime transport. The trade and entertainment
and tourism industries suffered great losses. In
general, economists’ forecasts were pessimistic:
“decline in economic growth in the world economy
(from 2.5% to 0.6%)”. In addition, at the level of
the world economy, there were speculations that “in
2020 the situation will be close to recession, the loss
of the world economy could reach $ 2.7 trillion”
[1]. But already in June 2020, the International
Monetary Fund predicted a decline in the world
economy in 2020 to 4.9% from 3%, ie the coronavirus
pandemic had a more negative impact on the
economy than predicted [2].

For the Ukrainian economy, the problems
caused by the consequences of COVID-19 have been
combined with political instability, which is
particularly dangerous and, of course, affects the
financial and economic situation. The vulnerability
of regions to the crisis is different and is the result of
a combination of financial, economic, environmental
and social factors. They have accumulated over a
long period of time and formed so-called
“retrospective portraits of the region”s vulnerability
to COVID-19” for each region [3].

Today “the main indicators of socio-economic
development are changes in gross domestic product,
budget, unemployment and inflation” [4]. Ukraine’s
economy suffered the biggest losses from the
introduction of the lockdown in the second quarter
of 2020. Overall, year-over-year statistics show that
GDP fell by 4% [5]. But the sharp decline in the
Ukrainian economy since the second quarter of 2021
has changed to gradual growth. A review of the main
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macroeconomic indicators for January-September
2021 shows that in actual prices for January-
September 2021, GDP amounted to UAH 1,169.4
billion, compared to UAH 874.6 billion. for the same
period last year [5].

If we turn to the situation in the investment
market, capital investment in January-September
2021 in actual prices amounted to UAH 191.1 billion,
which is UAH 27.3 billion more than in the same
period of 2020. (191.1 - 163.8). However, if in 2019
they amounted to UAH 624.0 billion, such growth
rates are weak enough for real positive changes [5].
The economy in the third quarter of 2021 failed to
make up for the loss of quarantine restrictions of the
previous year. Even considering the fact that
Ukraine’s agro-industrial complex is half of domestic
exports and constantly shows positive dynamics,
against the background of rapidly rising prices for
energy resources and fertilizers, only economic and
land reforms that will increase farmers’ incomes will
be a real investment factor for investment. , not hope
for a great harvest.

It is important to note that a serious problem
is the threat of informational nature, as additional
investment risks, which result in sensory volatility of
assets. This negatively affects the behavior of investors
and leads to the withdrawal of capital from the
country. And, despite the statements of the
Government representatives that in Ukraine the real
macro threats to exchange rate fluctuations and
further inflation are insignificant, today the National
Bank is making significant efforts and funds to
maintain financial stability. Therefore, among the
important anti-crisis measures to accelerate the
overcoming of the negative consequences of

quarantine restrictions is the formation and
maintenance of a stable macroeconomic
environment.

An important role of the National Bank of
Ukraine is the sustainable recovery of the economy,
as monetary policy is a factor in macroeconomic
stabilization and optimal cooperation of all sectors
of the economy.

The supportive nature of the NBU’s regulatory
function can be seen from the analysis of quantitative
indicators of monetary policy for 2020–2021, which
are derivatives of this policy (Table 1) [6]. The
monetary base, as the main indicator of the financing
base, increased in January 2021 compared to January
2020 by UAH 142,929 million. Cash and deposits
decreased from UAH 121,124 million. in January
2020 to UAH 97,254 million. in January 2021, ie by
UAH 23,870 million, which indicates an increase in
crisis phenomena. This period is characterized by
an increase in assets due to increased lending and
operations with government securities - certificates
of deposit of the NBU and Domestic government
bonds.

In 2021, the banking sector received a
maximum profit of UAH 77.5 billion. This was
facilitated by the rapid growth of net income (interest
and commissions). But we should also point out the
regulatory role of the NBU – it is low contributions
to reserves. After all, the return on capital in 2021 is
35%, when in 2020 - 19%, ie growth almost doubled
[6].

This result was facilitated by the active increase
in operations and low deposit rates, which provided
banks with record profits.

However, the positive aspects of the 2021

Analysis of monetary policy indicators of the NBU

Indexes 

NBU discount rate, rates on 

an annualized basis, % 
including 

loans granted through a 

tender 

loans 

overnight 

Monetary base, UAH million 

2020 

January 

2021 

January 

absolute 

deviations 2020 
January 

2021 
January 

absolute 
deviations 

2020 
January 

2021 
January 

absolute 
deviations 

2020 
January 

2021 
January 

absolute 
deviations 

11,0 6 –5 13,5 6 –7,5 15,5 7 –8,5 469 758 612 687 142 929 

including 

Assets, UAH million 

Cash and deposits Securities other than shares Loans 
Shares and other forms 

participation in capital 

2020 
January 

2021 
January 

absolute 
deviations 

2020 
January 

2021 
January 

absolute 
deviations 

2020 
January 

2021 
January 

absolute 
deviations 

2020 
January 

2021 
January 

absolute 

deviatio

ns 

121124 97 254 -23870 871 792 1 018 499 146 707 54 297 109 909 55 612 325 325 0 

 



61ISSN 2415-3974. Åêîíîì³÷íèé â³ñíèê Äåðæàâíîãî âèùîãî íàâ÷àëüíîãî çàêëàäó
“Óêðà¿íñüêèé äåðæàâíèé õ³ì³êî-òåõíîëîã³÷íèé óí³âåðñèòåò”, 2022, ¹ 1, C. 58-64

Investment processes in Ukraine under the influence of quarantine restrictions

Fig. 2. Discount rate for July 2021 – January 2022 [6]

Fig. 1. Dynamics of the NBU discount rate [6]

statistics do not allow us to say that on the way to
economic growth, the country will not face the risks
associated with threats of a military-political nature.
And this requires the government and the leadership
of leading regional structures to form a new political
culture, to find comprehensive solutions of economic,
humanitarian and social nature. The National Bank
of Ukraine should play a rather important role in
these processes. It is its regulatory role that is the
driving force of economic growth and development,
which will serve as an incentive to find and develop
sources of investment financing. To confirm this,
we turn to the review of macroeconomic indicators.
At the beginning of 2020, the country showed relative
stability. Inflation slowed to 1.7% in May and
remained below the NBU target range. This has
allowed the regulator to significantly ease monetary
policy – the discount rate has fallen by 7.5 percentage
points to 6% since the beginning of the year. Figure
1 shows that the discount rate of the NBU in the
base period – July 2020 was 6%. [6]. At the beginning
of 2021, the NBU continued to pursue a stimulating
monetary policy aimed at economic recovery in the
face of moderate inflation. This contributed to the

reduction of investment resources and the rapid
recovery of demand for them. There was a unique
situation for Ukraine, which led to the formation of
a favorable institutional environment aimed at
stimulating investment activity.

The NBU’s actions on the discount rate were
aimed at taking into account both pro-inflationary
measures and changes in the economy in relation to
investment needs for economic recovery. But with
rising inflationary risks associated with the resumption
of rising energy prices and uncertainty about the
extent and timing of rising social problems, the
discount rate has started to rise again. Accordingly,
this affected the cost of credit resources, and other
sources of financing are not stimulated or do not
exist at all. The trend of increasing the discount rate
continued and in January 2022 reached 10% (Fig. 2)
[6].

In addition, in the future, due to military and
political instability, there may be, in addition to
quarantine restrictions, risks of another nature that
have not yet been identified or expected, and this
will lead to appropriate action by the regulator.
Therefore, in such conditions, it is extremely



62                       ISSN 2415-3974. Åêîíîì³÷íèé â³ñíèê Äåðæàâíîãî âèùîãî íàâ÷àëüíîãî çàêëàäó
“Óêðà¿íñüêèé äåðæàâíèé õ³ì³êî-òåõíîëîã³÷íèé óí³âåðñèòåò”, 2022, ¹ 1, C. 58-64

Khudomaka M.A., Aksonova L.O.

important to quickly develop measures to stimulate
investment activity.

A number of experts ask questions: – Is it
possible to attract real investment in such conditions?

Now, against the background of the recovery
of the world economy, even under unpredictable
conditions in the economy, Ukraine must have a
real chance to attract investment for economic
development.

If we turn to the experience of some countries
that have positive results in overcoming the effects
of the pandemic, it should be noted the following:

– support of enterprises, which is related to
the stimulation of production expansion and
reorientation of activities towards equipment and
medical facilities, with subsidies for fixed assets, etc.;

– special financing programs are developed;
– measures to reduce excise tax rates for a

number of important resources are being worked out;
– issues of professional development of

specialists working remotely are solved;
– “The National Development and Reform

Commission and the Ministry of Commerce of China
will review the list of industries in which the duty on
equipment for self-use equipment imported for
projects involving foreign investment will be abolished
under the investment quota” [7] and others.

Conclusions
The situation with the pandemic has posed a

global problem to the world economy - the urgent
search for new approaches to comprehensive
solutions to internal and external functioning of the
economy against the background of social,
humanitarian crisis and exacerbation of
contradictions in modern society. Therefore, in order
to achieve significant results in overcoming the crisis
related to quarantine restrictions and the outflow of
investment, bold innovative steps should be taken,
economic policy should be formulated taking into
account not only socially significant but also
politically influential goals. This requires economic
resources and a strong economy. The problems of
financing the economy and attracting investment are
directly related to the formation of a new strategy of
the government and all branches of government,
which will give impetus to the emergence of simplified
and effective measures aimed at gaining investor
confidence. The investment climate of the state
cannot be improved by decrees and orders that will
not be supported by the legal framework and
guarantees of the state. It is necessary to take into
account the uniqueness of the situation in Ukraine
and conduct:

– balanced micro- and microeconomic policy

of the state, which will take into account the
challenges of this period, will increase the credit
ratings of the state, the pace of industrial development
and activate domestic and foreign investors on
mutually beneficial terms;

– adhere to the institutional independence of
the National Bank of Ukraine in making decisions
of a monetary nature, its prompt response to the
situation in the banking system. This creates
conditions for stimulating production - the main lever
of economic growth;

– professionally and timely identify investment
risks and respond to them promptly to attract
potential investors who will be willing to work only
in predictable stable conditions.
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²ÍÂÅÑÒÈÖ²ÉÍ² ÏÐÎÖÅÑÈ Â ÓÊÐÀ¯Í² Ï²Ä ÂÏËÈÂÎÌ
ÊÀÐÀÍÒÈÍÍÈÕ ÎÁÌÅÆÅÍÜ

Õóäîìàêà Ì.À., Àêñüîíîâà Ë.Î.

Â ñòàòò³ ðîçãëÿíóò³ ïèòàííÿ, ïîâ’ÿçàí³ ç ³íâåñòèö³é-
íèìè ïðîöåñàìè â Óêðà¿í³ â ïåð³îä ïàíäåì³¿ ³ êàðàíòèííèõ îá-
ìåæåíü. Âèçíà÷åíî, ùî åêîíîì³ö³ äåðæàâè íàíåñåíî øêîäè, ÿêà
ìîæå ñïðè÷èíèòè çàãðîçè äëÿ ñîö³àëüíî-ïîë³òè÷íî¿ ñòàá³ëü-
íîñò³. Ñàìå òîìó ³ñíóº íàãàëüíà íåîáõ³äí³ñòü êîðèãóâàííÿ íà-
ö³îíàëüíî¿ òà ì³æíàðîäíî¿ ³íâåñòèö³éíî¿ ïîë³òèêè äëÿ óñóíåí-
íÿ íåãàòèâíèõ íàñë³äê³â ïàíäåì³¿ COVID-19. ²íâåñòèö³éí³ ïðî-
öåñè ìàþòü äóæå âàæëèâå çíà÷åííÿ, âîíè ïîâèíí³ áóòè â³äîá-
ðàæåí³ â çàãàëüíîäåðæàâíèõ ïðîãðàìàõ  ï³äòðèìêè òà ïàêå-
òàõ çàõîä³â äëÿ àêòèâ³çàö³¿ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ ³ çíèæåí-
íÿ ñîö³àëüíî¿ íàïðóãè. Âèÿâëåíî, ùî óñ³ ñó÷àñí³ ãàëóç³ åêîíîì³êè
Óêðà¿íè â³ä÷óâàþòü ãîñòðó ïîòðåáó â ³íâåñòèö³éíèõ ðåñóðñàõ.
Òîìó äëÿ çàáåçïå÷åííÿ âèõîäó ç êðèçè òà åêîíîì³÷íîãî çðîñ-
òàííÿ ãîëîâíèìè ïèòàííÿìè º âèçíà÷åííÿ íàïðÿì³â àêòèâ³-
çàö³¿ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³. Àâòîðè, ÿê³ äîñë³äæóþòü ³íâåñ-
òèö³¿, äîñèòü ÷³òêî âèñâ³òëþþòü ïðîáëåìè ðèçèê³â, ÿê³ ïîâ’ÿ-
çàí³ ç ïàíäåì³ºþ, àëå íå çâàæàþ÷è íà àêòóàëüí³ñòü ¿õ ñòâåðä-
æåíü, â äîñë³äæåííÿõ íåìàº âèñâ³òëåííÿ ò³ñíîãî çâ’ÿçêó ìîíå-
òàðíî¿ ïîë³òèêè íà äàíîìó åòàï³ ³ ïèòàíü àêòèâ³çàö³¿ ³íâåñ-
òèö³éíèõ ïðîöåñ³â. Â ñòàòò³ âèçíà÷åíå çíà÷åííÿ ãðîøîâî-êðå-
äèòíîãî ðåãóëþâàííÿ â ïåð³îä êðèçè ³ éîãî âïëèâ íà çàëó÷åííÿ
â³ò÷èçíÿíèõ ³ çàðóá³æíèõ ³íâåñòèö³é. Ñåðéîçíîþ ïðîáëåìîþ º
³íôîðìàö³éí³ ðèçèêè òà ïîâ’ÿçàí³ ç çàãðîçàìè âîºííî-ïîë³òè÷-
íîãî õàðàêòåðó – öå äîäàòêîâ³ íåãàòèâí³ ôàêòîðè, ÿê³ âïëè-
âàþòü íà ïîâåä³íêó ³íâåñòîð³â ³ ïðèçâîäÿòü äî âèâåäåííÿ êàï-
³òàëó ç êðà¿íè. Íàö³îíàëüíèé áàíê çä³éñíþº ðåãóëþþ÷ó ìîíå-
òàðíó ïîë³òèêó, ñïðÿìîâàíó íà â³äíîâëåííÿ åêîíîì³êè â êîíê-
ðåòíèõ ³íôëÿö³éíèõ óìîâàõ äëÿ ï³äòðèìàííÿ ô³íàíñîâî¿ ñòà-
á³ëüíîñò³ ³ éîãî çíà÷åííÿ âàæêî ïåðåîö³íèòè. Òîìó âàæëèâèì
àíòèêðèçîâèì çàõîäîì º ôîðìóâàííÿ ³ çàáåçïå÷åííÿ ñò³éêîãî
ìàêðî- ³ ì³êðîåêîíîì³÷íîãî ñåðåäîâèùà, ôîðìóâàííÿ íîâî¿ ïîë³-
òè÷íî¿ êóëüòóðè, ïîøóêó êîìïëåêñíèõ ð³øåíü åêîíîì³÷íîãî,
ãóìàí³òàðíîãî, ñîö³àëüíîãî õàðàêòåðó; ôàõîâå âèÿâëåííÿ ³ îïå-
ðàòèâíå ðåàãóâàííÿ íà ³íâåñòèö³éí³ ðèçèêè äëÿ çàëó÷åííÿ ïî-
òåíö³éíèõ ³íâåñòîð³â.

Êëþ÷îâ³ ñëîâà: ³íâåñòèö³éíà ä³ÿëüí³ñòü, êàðàíòèíí³
îáìåæåííÿ, ³íâåñòèö³éíà ïîë³òèêà, ³íâåñòèö³éí³ ðèçèêè,
îáë³êîâà ñòàâêà, ìîíåòàðíà ïîë³òèêà, ïîêàçíèêè ãðîøîâî-
êðåäèòíî¿ ïîë³òèêè.

ÈÍÂÅÑÒÈÖÈÎÍÍÛÅ ÏÐÎÖÅÑÑÛ Â ÓÊÐÀÈÍÅ ÏÎÄ
ÂËÈßÍÈÅÌ ÊÀÐÀÍÒÈÍÍÛÕ ÎÃÐÀÍÈ×ÅÍÈÉ

Õóäîìàêà Ì.À., Àêñåíîâà Ë.Î.

Â ñòàòüå ðàññìîòðåíû âîïðîñû, ñâÿçàííûå ñ èíâåñòè-
öèîííûìè ïðîöåññàìè â Óêðàèíå â ïåðèîä ïàíäåìèè è êàðàí-
òèííûõ îãðàíè÷åíèé. Îïðåäåëåíî, ÷òî ýêîíîìèêå ãîñóäàðñòâà
íàíåñåí óùåðá, êîòîðûé ìîæåò ïîâëå÷ü çà ñîáîé óãðîçû äëÿ
ñîöèàëüíî-ïîëèòè÷åñêîé ñòàáèëüíîñòè. Èìåííî ïîýòîìó ñó-
ùåñòâóåò íåîáõîäèìîñòü â êîððåêòèðîâêå íàöèîíàëüíîé è ìåæ-
äóíàðîäíîé èíâåñòèöèîííîé ïîëèòèêè äëÿ óñòðàíåíèÿ íåãàòèâ-
íûõ ïîñëåäñòâèé ïàíäåìèè COVID-19. Èíâåñòèöèîííûå ïðî-
öåññû èãðàþò î÷åíü âàæíóþ ðîëü, îíè äîëæíû áûòü îòðàæå-
íû â îáùåãîñóäàðñòâåííûõ ïðîãðàììàõ ïîääåðæêè è ïàêåòàõ
ìåð ïî àêòèâèçàöèè èíâåñòèöèîííîé äåÿòåëüíîñòè è ñíèæå-
íèþ ñîöèàëüíîãî íàïðÿæåíèÿ. Âûÿâëåíî, ÷òî âñå ñîâðåìåííûå
îòðàñëè ýêîíîìèêè èñïûòûâàþò îñòðóþ ïîòðåáíîñòü â èíâå-
ñòèöèîííûõ ðåñóðñàõ. Ïîýòîìó äëÿ îáåñïå÷åíèÿ âûõîäà èç êðè-
çèñà è ýêîíîìè÷åñêîãî ðîñòà ãëàâíûìè âîïðîñàìè åñòü îïðåäå-
ëåíèå íàïðàâëåíèé àêòèâèçàöèè èíâåñòèöèîííîé äåÿòåëüíîñ-
òè. Àâòîðû, èññëåäóþùèå èíâåñòèöèè, äîñòàòî÷íî ÷åòêî îñ-
âåùàþò ïðîáëåìû ðèñêîâ, ñâÿçàííûõ ñ ïàíäåìèåé, íî, íåñìîò-
ðÿ íà àêòóàëüíîñòü èõ óòâåðæäåíèé, â èññëåäîâàíèÿõ íåò îñ-
âåùåíèÿ òåñíîé ñâÿçè ìîíåòàðíîé ïîëèòèêè íà äàííîì ýòàïå
è âîïðîñîâ àêòèâèçàöèè èíâåñòèöèîííûõ ïðîöåññîâ. Â ñòàòüå
îïðåäåëåíà ðîëü äåíåæíî-êðåäèòíîãî ðåãóëèðîâàíèÿ â ïåðèîä
êðèçèñà è åãî âëèÿíèå íà ïðèâëå÷åíèå îòå÷åñòâåííûõ è çàðó-
áåæíûõ èíâåñòèöèé. Ñåðüåçíîé ïðîáëåìîé ÿâëÿþòñÿ ðèñêè èí-
ôîðìàöèîííûå è ñâÿçàííûå ñ óãðîçàìè âîåííî-ïîëèòè÷åñêîãî
õàðàêòåðà – ýòî äîïîëíèòåëüíûå íåãàòèâíûå ôàêòîðû, âëèÿ-
þùèå íà ïîâåäåíèå èíâåñòîðîâ è ïðèâîäÿùèå ê âûâîäó êàïè-
òàëà èç ñòðàíû. Íàöèîíàëüíûé áàíê ïðîâîäèò ðåãóëèðóþùóþ
ìîíåòàðíóþ ïîëèòèêó, íàïðàâëåííóþ íà âîññòàíîâëåíèå ýêî-
íîìèêè â êîíêðåòíûõ èíôëÿöèîííûõ óñëîâèÿõ äëÿ ïîääåðæà-
íèÿ ôèíàíñîâîé ñòàáèëüíîñòè, è åãî ðîëü òðóäíî ïåðåîöåíèòü.
Ïîýòîìó âàæíîé àíòèêðèçèñíîé ìåðîé ÿâëÿåòñÿ ôîðìèðîâà-
íèå è îáåñïå÷åíèå óñòîé÷èâîé ìàêðî- è ìèêðîýêîíîìè÷åñêîé
ñðåäû, ôîðìèðîâàíèå íîâîé ïîëèòè÷åñêîé êóëüòóðû, ïîèñê êîì-
ïëåêñíûõ ðåøåíèé ýêîíîìè÷åñêîãî, ãóìàíèòàðíîãî, ñîöèàëüíî-
ãî õàðàêòåðà; ïðîôåññèîíàëüíîå âûÿâëåíèå è îïåðàòèâíîå ðåà-
ãèðîâàíèå íà èíâåñòèöèîííûå ðèñêè äëÿ ïðèâëå÷åíèÿ ïîòåíöè-
àëüíûõ èíâåñòîðîâ.

Êëþ÷åâûå ñëîâà: èíâåñòèöèîííàÿ äåÿòåëüíîñòü,
êàðàíòèííûå îãðàíè÷åíèÿ, èíâåñòèöèîííàÿ ïîëèòèêà,
èíâåñòèöèîííûå ðèñêè, ó÷åòíàÿ ñòàâêà, ìîíåòàðíàÿ
ïîëèòèêà, ïîêàçàòåëè äåíåæíî-êðåäèòíîé ïîëèòèêè.
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The article deals with issues related to investment processes
in Ukraine during the pandemic and quarantine restrictions. It is
determined that the state’s economy has been damaged, which may
entail a threat to socio-political stability. That is why there is a need
to adjust national and international investment policies to address
the negative effects of the COVID-19 pandemic. Investment processes
play a very important role, they should be reflected in nationwide
support programs and packages of measures to enhance investment
activity and reduce social tension. It was revealed that all modern
sectors of the economy are in dire need of investment resources.
Therefore, to ensure a way out of the crisis and economic growth,
the main issues are to determine the directions for intensifying
investment activity. The authors who study investments quite clearly
highlight the problems of risks associated with the pandemic, but,
despite the relevance of their statements, the studies do not highlight
the close connection between monetary policy at this stage and the
issues of intensifying investment processes. The article defines the
role of monetary regulation during the crisis and its impact on
attracting domestic and foreign investment. A serious problem is the
risks of information and associated with threats of a military-political
nature - these are additional negative factors that affect the behavior
of investors and lead to the withdrawal of capital from the country.
The National Bank pursues a regulatory monetary policy aimed at
restoring the economy in specific inflationary conditions in order to
maintain financial stability, and its role cannot be overestimated.
Therefore, an important anti-crisis measure is the formation and
maintenance of a stable macro- and microeconomic environment,
the formation of a new political culture, the search for comprehensive
solutions of an economic, humanitarian, social nature; professional
identification and prompt response to investment risks to attract
potential investors.

Keywords: investment activity, quarantine restrictions, in-
vestment policy, investment risks, discount rate, monetary poli-
cy, monetary policy indicators.
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