216 ISSN 2415-3974. Exonomiunuil gicnux Jlepicasrozo euuyoe0 Hag4aabHo2o 3aKkaady
“Ykpaincokutl depiucasnuil Ximiko-mexunonoeiunutl yHieepcumem ”, 2025, Ne 1, C. 216-224

UDC 061.2:005.322:005.963
JEL Classification: L31, H84, O35

Khanenko A. V., Zykin O. V.

FUNDRAISING AND CROWDFUNDING IN THE ACTIVITIES OF PUBLIC
ORGANIZATIONS DURING THE WAR

Zaporizhzhia Polytechnic National University, Zaporizhzhia, Ukraine

The article considers the problem of raising funds by public organizations during a full-
scale war. It is determined that public organizations and charitable foundations that were
engaged in the implementation of socially significant projects were created long before
the beginning of the Russian aggression against Ukraine. It is established that despite the
difficult circumstances in which the country found itself, the amount of grant funds
provided for projects in our state by both domestic and foreign benefactors increased
sharply at the beginning of the invasion. The multiple increase in military needs for
equipping the Armed Forces of Ukraine and the direction of benefactors’ funds to address
the priority needs of the army are considered. The cohesion and unity of civil society,
which did not distance itself from the problems brought by the Russian aggression, but
began to conduct active and important work on raising funds using fundraising and
crowdfunding tools, were noted. The definitions of the terms “fundraising” and
“crowdfunding” are provided, and the economic essence of these concepts from the
point of view of them in the context of the implementation of a project, idea or event is
provided. Restraining factors that slow down the reaction and participation of partner
public organizations have been identified, one of which is most evident in war fatigue
and the need to provide resources to Ukraine because of this. An analysis of the results of
a study on the impact of the termination of USAID funding, after the US President
signed a decree on the suspension of all US foreign aid programs, was conducted. The
results of the study indicate that the termination of USAID funding will have very negative
consequences for the activities of Ukrainian civil society organizations (CSOs). It is
noted that philanthropists are not giving up and intend to reorient themselves to business
models, optimize programs and projects, attract the support of local donors, and strengthen
cooperation with the private sector.
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Currently, the peak of this assistance has passed,
and after the decree of US President Donald Trump,
it is not known at all whether we should hope for the
continuation of assistance at the same level. In addition,
this factor affects the mood in EU countries, where
fatigue from the war and the need to provide resources
to Ukraine because of it is already growing.

Therefore, public organizations and charitable
foundations of Ukraine must look for new ways to
receive resources; refocus on business models, optimize
programs and projects, work to obtain support from
local donors, and strengthen cooperation with the
private sector.

Analysis of recent research and publications

The issue of using fundraising and crowdfunding
mechanisms in financing socially significant projects
is covered in the publications of Kot L. L. [5],
Tkachenko A. M. and Khanenko A. V. [7]. The
features of the relocation of small businesses in wartime
using fundraising tools are covered in the publication
of Korobka S. V. [4]. The projects of the most
successful fundraisers during the Russian aggression
against Ukraine were studied by V. Landa [2]. The
problems of the independence of Ukrainian public
organisations from grants are considered in the article
by Iryna Shostak [3]. O. Dyatel [6] investigated the
issue of finding funds for cultural projects during the
war. The study of the impact of the cessation of
USAID funding on Ukrainian CSOs was analysed in
her article by V. Bunyak et al.

Highlighting previously unresolved parts of the
general problem to which the article is devoted

Despite certain achievements in this area, the
issues of the history of the development and application
of fundraising and crowdfunding tools in the national
economy remain insufficiently covered. The ways of
further development of these financing tools in the
absence of assistance from American state institutions
are not defined. The directions of assistance to the
public sector of Ukrainian public organizations are
not defined.

Formation of the objectives of the article

The aim of the article is to highlight in the
information space the role of public organisations in
financing the military and humanitarian needs of the
state using fundraising and crowdfunding tools during
the full-scale invasion of Russia into Ukraine. As
well as to determine the directions of assistance to the
public sector in finding new sources of financing for
the implementation of socially significant projects.

Presentation of the main material

Fundraising and crowdfunding are widely used
in the economies of leading countries of the world as
tools for accumulating funds to finance social

entrepreneurship. The use of these financing
mechanisms in the national economy has a much
shorter history. Although it is worth noting that
domestic public organizations that were engaged in
the implementation of projects for the development
of education, culture, media, cybersecurity, democratic
processes and other social problems were created and
acquired knowledge long before February 2022. The
beginning of Russia’s full-scale invasion of Ukraine
was marked by the fact that public organizations that
were engaged in these issues received resources that
could only be dreamed of before.

Despite the difficult circumstances in which
enterprises and organizations found themselves, there
were many opportunities. Businesses, non-
governmental organizations and the media had the
opportunity to receive grants for relocation, institutional
development and projects. The amount of grant funds
provided for projects in our country has increased
dramatically.

But with the beginning of the full-scale invasion,
the acute financial needs of the army and
humanitarian organizations increased tenfold or even
a hundredfold. It is necessary to note the unity of
Ukrainian civil society, which supported the Ukrainian
state.

In civil society, leaders emerged who managed
to direct all their creative and organizational energy
to active fundraising, using fundraising and
crowdfunding tools.

It is advisable to define the economic essence of
these fundraising tools. In his study [7], published
earlier, the author of the article defined the essence of
fundraising from the point of view of it as a process of
implementing a project, idea or event.

Fundraising is the search for sponsors, investors
and other persons to finance an event, project, idea or
organization. In addition, this process does not imply
one-time collections, but the search for systematic
sources of resources. Moreover, such a collection can
be carried out for both commercial and non-commercial
organizations.

Fundraising can be internal and external. In
the first case, we are talking about the development
and implementation of a strategy for finding sources
of support for activities by the organization’s
management. In the second case, fundraising is a
subject of consulting activities, when the search for
funding is carried out by engaging professional
fundraising consultants.

To obtain resources in fundraising, volunteers
can be involved — groups of the population who are
ready to donate their free time or money to obtain
the necessary resources.

Fundraising and crowdfunding in the activities of public organizations during the war
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Resources in fundraising are understood as
material or intangible resources, such as, for example,
human, informational, financial, legal, marketing, etc.

Methods of attracting resources in fundraising:
appeals (public, private and personal); mass fundraising
campaigns using agitation; grant competitions;
volunteering; mutually beneficial partnerships;
subsidies; provision of paid services; membership fees
of organizations; collection of private donations;
lending.

The source of attracted resources can act as: a
sponsor, investor, grant-giving organization, patron
or donor.

Kot L. L. in his study [5], focuses on the
difference between fundraising and crowdfunding,
emphasizing that, despite the fact that crowdfunding
is popular in various startups, social enterprises are
increasingly using the fundraising system in their
activities.

Examples of fundraising today can be seen
everywhere on social networks. Many requests to dump
on a car or on a walkie-talkie for the military, requests
to share contacts of foreign partners, etc.

V. Landa in Forbes magazine [2] reported that
Ukrainians donated and supported each other every
day in 2022. In his publication, the researcher cites
the Forbes magazine ranking of the largest
philanthropists who collected 63 billion UAH in the
nine months since the start of the war. The author
considers it appropriate to mention these benefactors
in this study.

The NBU collected the most funds — UAH
21.5 billion. on special accounts opened in the first
days of the war for military and humanitarian needs.

The National Bank opened a multicurrency
account for army assistance on February 24. UAH
21.3 billion was transferred from this account for the
needs of the army. Including UAH 7.4 billion —
these are funds received from donors from the USA,
Great Britain, Germany, Sweden, Finland and other
countries. The remaining funds were collected on a
multicurrency account for humanitarian aid, opened
by the NBU on March 1, 2022. The Ministry of
Social Policy, which is the administrator of this
money, directed them to support Ukrainians.

The event held by the National Bank for this
collection is interesting. In August 2022, the National
Bank announced the start of the “Courageous Hryvnia”
campaign. NBU specialists determined that more than
14 billion were in circulation. Coins of 10 and
50 kopecks and 1, 2, 5 and 10 hryvnias for an amount
exceeding 5 billion UAH. A significant number of
them were often not used in cash payments and were
lying in the piggy banks and pockets of citizens. The

campaign took place for three months, and its
participants, including schoolchildren from the
temporarily occupied territories, collected almost
5 million UAH.

The World Central Kitchen Foundation raised
UAH 13.8 billion. This fund has saved more than a
dozen restaurants from closing. WCK finances
Ukrainian restaurants so that they can cook free for
people affected by the war, volunteers and rescuers;
timely master the amount of funding and comply
with the requirements for the quality of dishes.

The number of restaurants that are partners of
the foundation in Ukraine and abroad is almost 500.
WCK’s budget is 70% made up of donations from
tens of thousands of Americans, large companies, and
foundations. The largest donors to the Ukrainian project
were: the Michael Bloomberg Foundation, a donation
from Warren Buffett’s son Howard, and a fundraising
campaign by Fortnite players.

On the United24 platform, initiated by
Volodymyr Zelensky, 8.5 billion UAH was collected.
The team set the goal of creating a fundraising platform
that would become the main one in helping Ukraine.
The team achieved its goal through creative activities.
The most effective activity was the project to make
bracelets from the last batch of metal from Azovstal.
The first batch of bracelets was sold in a matter of
hours; the second in two days. The third batch of
bracelets was made from the letters “I believe in the
Armed Forces of Ukraine”, which were installed in
Kyiv. In total, volunteers gave away 1,000 bracelets,
100 of which were signed by Valerii Zaluzhny.
Ambassadors from among the world-famous people
in attracting foreign donors helped the team. These
celebrity ambassadors included boxer Oleksandr Usyk,
astronaut Scott Kelly, tennis player Elina Svitolina,
actor Marc Hamill, singer Barbara Streisand,
Balenciaga creative director Demna Gvasalia, the band
Imagine Dragons, and historian Timothy Snyder. For
example, actor Liev Schreiber raised funds for
generators for the American Thanksgiving, and Andriy
Shevchenko turned out to be the most effective
fundraiser in raising money for the restoration of the
stadium in Irpin.

The “Return Alive” Foundation has raised UAH
5.3 billion. The founder of the foundation, Taras
Chmut, emphasizes not only the amount of funds
raised, but also the efficiency of spending, substantiating
his opinion with an example: the “PZH” foundation
spent several million UAH on the modernization of
the air defense system, and a modern Russian aircraft
costs $ 30—50 million. “There is evidence from the
military that one of the anti-aircraft missile regiments
has over 100 confirmed downed targets,” says Chmut.
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The Rinat Akhmetov Foundation and FC
Shakhtar helped with UAH 3.5 billion. Businesses
and the Rinat Akhmetov Foundation have been helping
Ukrainians since the first day of the Russian invasion,
covering military, humanitarian and infrastructure
areas. Vulnerable segments of the population in almost
all regions of the country receive humanitarian aid
from the Rinat Akhmetov Foundation in the form of
food and sanitary kits. Hundreds of thousands of liters
of fuel, more than one thousand drones, walkie-talkies,
body armour, helmets and other equipment were
transferred to the needs of the military.

Ukrtelecom joined the “Wi-Fi in Shelters”
initiative and is installing Internet access in shelters
of schools that already use the company’s services,
and the Shakhtar club, together with the United24
platform, launched a fundraising program to help
Ukrainians Pitch In For Ukraine.

However, the biggest contribution of Akhmetov’s
business to the defense of Ukraine from Russian
aggression is energy. DTEK miners extract and supply
hundreds of thousands of tons of coal for state
generation.

The Serhiy Prytula Foundation raised 3.2 billion
UAH. Until February 24, the function of the
foundation was to care for people with disabilities,
orphans, and the elderly. The team made the decision
to switch to military service a few days before the
invasion, and within six months, the foundation had
become one of the most effective volunteer
organizations.

In organizing the gatherings, the team used
“emotional chips”, creating a sense of involvement
in the defense of the country among donors. For
example, the implementation of the “For Revenge”
project brought the team 352 million UAH. per day.
In addition, the largest and most famous gathering of
the “People’s Bayraktars” team united all regions of
the country around this goal.

In the gatherings, the foundation is focused on
cooperation with businesses; entrepreneurs and
volunteers repair and return captured Russian tanks
to the front, together purchase turnstiles for the Armed
Forces of Ukraine, and raise funds for medical needs.
The team’s creativity is manifested in many projects.
For example, the Serhiy Prytula Foundation, together
with the owners of the Honey and Zavertailo
establishments, launched the project “You’re Delicious
— the Ruzians Are Scary.” One of the renovated
tanks was even named “Cardamom Bun” in honour
of the popular dessert at Honey.

The list of the most effective fundraising
philanthropists of the first half of the full-scale war,
with the participation of which 63 billion UAH were

collected, also includes the ARD Telethon, the Victor
Pinchuk Foundation, the RAZOM Charity
Foundation, the KSE Foundation Charity Foundation,
and the Help Heroes Of Ukraine Organization (Table).

Experienced fundraisers emphasize that the world
reacts sharply only to major developments.

Russian attacks increase donations. In the days
of massive shelling of civilian infrastructure,
philanthropists are more active in supporting the
Armed Forces of Ukraine: when a counteroffensive
was announced, donations increased more than 2 times;
the liberation of the Azovites increased donations three
times, and the infamous large-scale rocket shelling of
the infrastructure of Ukrainian cities provoked a seven-
fold increase in donations.

Hope for victory and rage for the lost lives and
the destroyed cities and villages of Ukraine motivate
Ukrainians to make larger donations. Charitable fund
teams and volunteers are no less motivated and know
how to use this, using an arsenal of creative techniques:
they draw prizes, hold art and memorabilia auctions,
and hold collections for projects that touch on
emotions. The result is the collection of large sums of
money for the army and for the humanitarian needs
of society.

Now the peak of aid has already been passed,
and collections are becoming less. Changes are taking
place in the market, and the reaction and participation
of partner public organizations are slowing down.
Ukrainian public organizations are looking for new
ways to receive resources. In addition, after the victory
in the US elections and the inauguration of American
President Trump, it is generally unknown whether we
should expect the continuation of the same level of
assistance, for example, from American state institutions.
This same factor also affects EU countries, where there
is a general growing fatigue from the war and the need
to provide resources to Ukraine because of it.

On the website of the community “DETECTOR
MEDIA”, V. Bunyak [1] provides the results of a
study of the impact of the termination of USAID
funding on Ukrainian CSOs.

The results of the study indicate that the
termination of USAID funding will have very negative
consequences for the activities of Ukrainian civil society
organizations (CSOs):

— 75% of surveyed Ukrainian civil society
organizations (CSOs) are actively looking for
alternative financial resources after the termination of
assistance from the United States Agency for
International Development (USAID). This is evidenced
by the results of an express survey by Open Space
Works Ukraine and the Public Initiatives of Ukraine
NGO, conducted from February 7 to 13, 2025;

Fundraising and crowdfunding in the activities of public organizations during the war
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The most successful fundraisers during the Russian aggression against Ukraine

. Collection
Namefof the qharltable amount Expenditure direction
oundation .- .
billion hryvnias
Special accounts of the
1 Namo_ngl Bank of Ukraine 215 Army needs. Humanitarian support for Ukrainians
for military and
humanitarian needs
Charity organisation World Funding Ukrainian restaurants to provide free mealsto war
2 . 13.8 o
Central Kitchen victims
3 | Platform United24 85 EI Ef;ﬁfl assistance for the social and humanitarian needs of
4 | "Return Alive” Foundation 5.3 Army needs. Assistance to the military
Rinat Akhmetov Foundation . I . N
5 and EC Shakhtar 35 Military, humanitarian and infrastructure directions
6 | Serhiy Prytula Foundation 3.2 Military needs
7 | Telemarathon ARD 21 B:(rr(zlctrll gns to charitable organisations for further assistance to
— creation of a network of rehabilitation centres for wounded
military personnel;
. . . — development of educational programsfor centre specialists;
8 | Victor Pinchuk Foundation 18 — rehabilitation in private partner clinics. Sending military
personnel and civilians abroad who require complex
prosthetics
Help for children of Ukrainian military personnel.
Psychological consultations for children and adults whose
9 Charitable Foundation 17 usual lives have been disrupted by war. Fundraising for
RAZOM ' medicines for the Armed Forces of Ukraine, together with the
pharmacies of the Ukrainian Centre for the Defence of
Ukraine
10 | Charitable Foundation K SE 15 Fundraising to help th_e Armed Forces of UI_<ra| ne and
counterterrorism. Setting up bomb sheltersin schools.
11 Organization Help Heroes 159 Procurement of protective equipment for the military,
Of Ukraine ' humanitarian aid, and fundraising for infrastructure restoration

— 34% of respondents consider the situation
catastrophic, 51% - difficult, but with the possibility
of adaptation, and 5% see it as a chance for
transformation;

— 25% of organizations will be forced to reduce
staff, 19% - to introduce unpaid leave, and 12% - to
stop the work of individual programs;

— 10% are negotiating with local governments
for co-financing, and another 10% said that they will
have to close the organization.

Only 1% of respondents have already received
new support.

But philanthropists are not giving up and intend
to refocus on business models, optimize programs,
attract support from local donors, and strengthen
cooperation with the private sector.

V. Bunyak [1] focuses on the areas and solutions
proposed by survey respondents to help the public
sector. Among them:

— emergency funding — providing quick grants

and compensation for losses to stabilize activities;

— flexibility in grant programs — reducing
bureaucratic requirements and focusing on institutional
support;

— continuation of critical initiatives — supporting
independent media, humanitarian programs, and
working with veterans;

— developing the capacity of CSOs — training
in financing diversification, supporting social
entrepreneurship.

According to the aforementioned study, it is
worth noting that 59.2% of media professionals
surveyed believe that the suspension of media support
programs from the US could have catastrophic
consequences and lead to the closure or significant
reduction in the work of many independent media
outlets, since only 15.8% of those surveyed said that
they had not received any grants from American
organizations.

Khanenko A. V., Zykin O. V.
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But the author believes that the saddest
consequence of the suspension of US support programs
is that.

The US administration’s freeze on international
aid has begun to affect the work to hold Russia
accountable for war crimes in Ukraine. Reuters, citing
its own sources, reports this.

According to the publication, after the start of
the full-scale invasion, Ukraine opened more than
140,000 criminal cases regarding Russian war crimes.

International initiatives funded by the US also
participated in the investigations. The United States
funded, in particular, the activities of the Advisory
Group on Serious Crimes, which assisted in the
investigation.

In addition, according to the Ukrainian document
on financing and reduction of US aid, funds were
provided for six projects of the Prosecutor General’s
Office of Ukraine worth $89 million. Their fate is
currently being decided, and the allocation of funds
for five of them has already been frozen.

Two of these projects were funded by the United
States Agency for International Development
(USAID), three by the International Bureau of
Narcotics and Law Enforcement Affairs, and one by
the US Department of State itself, the document states.
Of the allocated funding, $47 million was directly
allocated to bringing war crimes to justice.

In her publication [3], I. Shostak emphasizes
that in the realities of the suspension of US support
programs, at a time when grants are becoming fewer
and those wishing to receive them are more, the
Ukrainian public sector should think about diversifying
its sources of funding.

The researcher sees the community as the most
reliable source, the development of which is a very
important process in the circumstances that have
developed not only in Ukrainian society, but also
throughout the world. It is difficult for an NGO to
exist only on the inspiration and energy of its
founders, for the existence of public organizations,
volunteers are needed who are ready to come and do
something with their hands and raise funds. It is
important to follow the rule: the community gives
something to the public organization, and the
organization gives something to the community. People
should feel like a part of the community. The researcher
shares her own experience working with the
community, noting that it is necessary to work
systematically: understand your audience and goals,
have clear key messages that resonate, try different
formats, collaborate with opinion leaders and other
NGOs, and analyses the results. It is necessary to
form a comprehensive approach, involving all possible

resources: articles in the media, animation, physical
events, and creative formats for social networks.

Grants are non-repayable targeted financial
support provided by local, national or international
organizations. Working with grants requires the ability
to present your idea according to project logic.

One of the steps for the cultural and creative
sector in learning to work in new conditions is to
develop crowdfunding skills, in addition to fundraising.

According to the definition provided by the
author of this study in an article published earlier [7],
crowdfunding is a way of raising funds for the growth
and development of a project, initiative, enterprise or
program through contributions from a large number
of third parties who may be unrelated to the project
itself or to professional business investment. For the
founder, these are risk-free funds, since they are raised
on a charitable basis from people who are interested
in a possible project.

In the modern world, funds are collected mainly
on online platforms, and for their contribution,
benefactors receive a reward — some kind of souvenir,
or a certificate for a future product, if it is possible to
produce it.

In addition to financial assistance, crowdfunding
funds mean moral support for the organization. The
money does not need to be returned. But it must be
used effectively so as not to waste people’s trust.

Crowdfunding is a popular tool among
technological startups and public associations, since it
is possible to check how interesting the proposed project
is for benefactors and how strong its founders are. In
addition, raising funds through international
crowdfunding platforms allows you to reach a new
audience.

In addition, enterprises that are more traditional
raise funds in this way to open public places, breweries,
craft productions, pizzerias, and so on. This practice
is widespread in Ukraine.

Inspiration can be some social mission, such as
employing people with special needs, or simply the
appearance of some interesting location or production
with a large number of jobs in the city. Secondly, it is
necessary to offer people to achieve something together,
to influence something together. Even if the goal is to
open additional workshops at an existing factory.

Maintaining contacts with sponsors and patrons
is also one of the ways to find funds. It is worth
distinguishing these benefactors.

The sponsor gives his own funds to the project
in exchange for another resource. For example, during
the event, a banner of his company should be installed
on the stage, or the sponsor should be invited as a
speaker. The patron provides non-refundable funds.

Fundraising and crowdfunding in the activities of public organizations during the war
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The patrons and sponsors with whom the
benefactors contacted at the beginning of a full-scale
war now have smaller fortunes or help the army and
people around them. They should be understood,
supported and kept in touch. Staying in touch is also
an important investment.

There are still frequent situations in which people
and organisations abroad cannot find reliable contacts
in Ukraine to offer support or cooperation. Even those
who have contacts are sometimes afraid to write,
because they do not understand whether it is appropriate
to bother people in the midst of war. Therefore, it is
worth staying in touch and telling through various
channels what the organisation is currently doing.
This will contribute to partnerships and financial
sustainability in the long term.

Knowledge of foreign languages spoken by
partners is also important in this communication.
We are used to relying only on English. However,
experience shows that it is worth teaching others and
communicating with people in their native language.

Conclusions

Fundraising and crowdfunding are widely used
in the economies of leading countries of the world as
tools for accumulating funds to finance social
entrepreneurship.

To obtain resources in fundraising, volunteers
can be involved - groups of the population who are
ready to donate their free time or money to obtain
the necessary resources.

The source of the attracted resources can act as
a sponsor, investor, grant-giving organization, patron
or donor.

Social enterprises are increasingly using the
fundraising system in their activities. With the help
of fundraising tools, the ten most successful
philanthropists have collected 63 billion UAH in nine
months since the beginning of the war.

Among the urgent tasks in assisting the public
sector in Ukraine after the cessation of USAID funding,
the following have been identified:

— emergency funding — providing quick grants
and compensating for losses to stabilize activities;

— flexibility in grant programs — reducing
bureaucratic requirements and focusing on institutional
support;

— continuation of critical initiatives — support
for independent media, humanitarian programs and
work with veterans;

— development of CSO capacity — training in
financing diversification, support for social
entrepreneurship.

In order to constantly remind abroad about the
war in Ukraine, strengthen the image of the country,

it is worth creating new cultural products, presenting
them to the world and receiving grants.

One of the steps for the cultural and creative
sector in the new conditions is to develop crowdfunding
skills in addition to fundraising.

Maintaining contacts with sponsors and patrons
is also one of the ways to find funds.

Knowledge of foreign languages spoken by
partners is also important in communication. You
should not rely only on English; you should learn
other languages and communicate with people in their
native language.
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@AH/IPEV3VIHT TA KPAVIQAHIUHT B
AISUIBHOCTI TPOMAJICBKUX OPTAHIZALIN I
YAC BIVIHU

Xanenro A. B., 3uxin O. B.

B cmammi pozeasnymo npobaemy 3anyueHHs kKouimie epo-
MAOCOKUMU Op2AHI3AUisMU NI 4AC NOBHOMACUIMAOHOI GIliHU.
Busnaueno, wo epomadcwki opeanizauii ma 61a20ditini (oHOu,
AKI 3aUMANUCS 8NPOBAONCEHHAM CYCHINbHO-3HAUYUWUX NPOEKMIE,
Oyau cmeoperi 3a00620 00 NOHAMKY pOCIUCbKOI aepecii npomu
Ykpainu. Bcmanoeneno, wo KinbKicmv epaHmogux kKouwimie, sKi
Hadasanu Ha NPOeKmMu 6 Haulitl 0epiucasi eiMmuusHAHI [ 3apyOiXcHi
0na200itHUKU, PI3KO 30iMbUUAACA HA NOYAMKY 8mopeHeHHs. Posens-
HYymo 6aeamokpamHue 3pOCMAaHHs GiliCbKOBUX nomped 045 OCHA-
wennss 3CY ma cnpamyeanns kowimie 0aa200iliHuKie 045 6upi-
WeHHsl came nepulouepeosux nompe6 apmii. Bidsnaueno 3eypmo-
BaHicMb ma €OHICMb 2PDOMAOSIHCLKO20 CYCRIAbeMEa, sKe He giome-
acyseanoce 6i0 npobnem, sKi npuHecaa i3 cobor pocilicbka azpe-
cif, a no4ano eecmu aKmMueHy ma 6axicausy pobomy, 36upaiouu
Kowimu 3a 00nomo20K iHCMpymMenmie ganopelizuney ma Kpayo-
(anouney. Hadano eusnauenHs mepminie «panopeuzune» ma
«Kpayopanoune», eKoHOMIMHOI CYMHOCMI UUX NOHAMb 3 NO2ASA0Y
Ha HUX 6 KOHmeKcmi peanizauii npoekmy, idei abo 3axody. Bus-
HaueHo cmpuMyro4i (pakxmopu, wo ynosiibHoloms peakuito i yuacmeo
NAPMHEPCLKUX 2POMAOCLKUX Opeani3auii, 0OHUM 3 MaKux gak-
mopie, wo Haubinbl NposeAIEMbCs, 03HAYEHO 6MOMY 6i0 BiliHU
ma HeobxioHicmbs Hadasamu éaacki pecypcu Ykpaini. IIpogederno
aHaniz pe3yabmamie O00CAIONCEHHS 6NAUBY NPUNUHEHHS (DIHAHCY-
eanns USAID, nicas nionucanns npesudenmom CIIA ykaszy npo-
npuzynuHenHs 6cix npozpam inozemuoi donomoeu CIIIA. Pe3yno-
mamu 00cAidNceHHs c8i0uamp, w0 NPURUHEHHS (PIHAHCYBAHHSA
USAID mamume Oyxce nHeeamueni Hacaioku 045 OisAbHOCMI
YKpaiHcokux opeanizayit epomadsncokoi cnirbhomu (OI'C).

3asznaveno, wo 64ae00iliHUKU He ONYCKAIOMb PYKU MA Maioms
Hamipu nepeopicHmogysamucs Ha OizHec-modeni, onmumizyeamu
npocpamu ma npoeKmu, 3aAy4umu niOmpumKy micyeeux doHopie,
a makooic niocuaumu CRignpayio 3 NPUGAMHUM CeKMOPOM.

KniouoBi caoBa: danapeiiduHr, kpayacdhaHIUHT,
rpoMaJicbKi OpraHizauii, MoBHOMAaclITaOHa BiliHa, OnaromiiiHi
doHmu, mkepena iHaHCYBaHHSI, COLiaJbHi MPOEKTH.
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The article considers the problem of raising funds by public
organizations during a full-scale war. It is determined that public
organizations and charitable foundations that were engaged in the
implementation of socially significant projects were created long
before the beginning of the Russian aggression against Ukraine. It
is established that despite the difficult circumstances in which the
country found itself, the amount of grant funds provided for projects
in our state by both domestic and foreign benefactors increased
sharply at the beginning of the invasion. The multiple increase in
military needs for equipping the Armed Forces of Ukraine and the
direction of benefactors’ funds to address the priority needs of the
army are considered. The cohesion and unity of civil society,
which did not distance itself from the problems brought by the
Russian aggression, but began to conduct active and important
work on raising funds using fundraising and crowdfunding tools,
were noted. The definitions of the terms “fundraising” and
“crowdfunding” are provided, and the economic essence of these
concepts from the point of view of them in the context of the
implementation of a project, idea or event is provided. Restraining
factors that slow down the reaction and participation of partner
public organizations have been identified, one of which is most
evident in war fatigue and the need to provide resources to Ukraine
because of this. An analysis of the results of a study on the impact
of the termination of USAID funding, after the US President signed
a decree on the suspension of all US foreign aid programs, was
conducted. The results of the study indicate that the termination of
USAID funding will have very negative consequences for the activities
of Ukrainian civil society organizations (CSOs). It is noted that
philanthropists are not giving up and intend to reorient themselves
to business models, optimize programs and projects, attract the
support of local donors, and strengthen cooperation with the private
sector.

Keywords: fundraising, crowdfunding, public organizations,
full-scale war, charitable foundations, sources of funding, social
projects.

Fundraising and crowdfunding in the activities of public organizations during the war



224

ISSN 2415-3974. Exonomiunuii eicnux Jlepicagnoeo suuj0eo HaguanbHo2o 3aKaaoy

“Ykpaincokutl depyucasnuil Ximiko-mexnonoeiunutl yHieepcumem ”, 2025, Ne 1, C. 216-224

REFERENCES

1. Bunyak, V. (2025, March 4). Doslidzhennia vplyvu
prypynennia finansuvannia USAID na ukrainski OHS: 75%
opytanykh aktyvno shukaiut alternatyvni resursy [Research on
the impact of the USAID funding termination on Ukrainian
CSOs: 75% of respondents are actively looking for alternative
resources|. cs.detector.media. Retrieved from https://
cs.detector.media/infospace/texts/186439/2025-03-04-
doslidzhennya-plyvu-prypynennya-finansuvannya-usaid-na-
ukrainski-ogs-75-opytanykh-aktyvno-shukayut-alternatyvni-
resursy/ [in Ukrainian].

2. Landa, V. (2022, November 29). Persha desiatka.
Naibilshi blahodiinyky zibraly 63 mird hrn za 9 misiatsiv viiny.
Renkinh Forbes [The top ten. The largest benefactors raised UAH
63 billion over the 9 months of the war. Forbes ranking]. forbes.ua.
Retrieved from https://forbes.ua/money/desyatki-milyardiv-na-
armiyu-ta-dopomogu-10-naybilshikh-fandreyzingiv-za-chas-
viyni-renking-forbes-29112022-10118 [in Ukrainian].

3. Shostak, I. (2024, December 10). Fandreizynh v eru
viin: yak ukrainskym HO uriznomanitnyty finansuvannia ta ne
zalezhaty lyshe vid hrantiv [Fundraising in the era of wars: how
Ukrainian CSOs can diversify their funding and not depend only
on grants]. cs.detector.media. Retrieved from https://
cs.detector.media/community/texts/186359/2024-12-10-
fandreyzyng-v-eru-viyn-yak-ukrainskym-go-uriznomanitnyty-
finansuvannya-ta-ne-zalezhaty-lyshe-vid-grantiv/ [in Ukrainian].

4. Korobka, S. V. (2023). Osoblyvosti relokatsii maloho
pidpryiemnytstva v umovakh viiny [Features of the relocation of
a small business in the conditions of war]. Problemy Suchasnykh
Transformatsii. Seriia: Ekonomika ta Upravlinnia — Problems of
Modern Transformations. Series: Economics and Management, 7
[in Ukrainian]. DOI: https://doi.org/10.54929/2786-5738-2023-
7-04-14.

5. Kot, L. L. (2021). Kraudfandynh ta fandreizynh yak
mekhanizmy finansuvannia sotsialnoho pidpryiemnytstva u
natsionalnii ekonomitsi [Crowdfunding and fundraising as
mechanisms for financing social entrepreneurship in the national
economy|. Problemy systemnoho pidkhodu v ekonomitsi — Problems
of a systemic approach in economics, 1(87), 123-131
[in Ukrainian]. DOI: https://doi.org/10.32782/2520-2200/2022-
1-18.

6. Dyatel, O. (2022, August 14). Fandreizynh pid chas
viiny: de shukaty hroshi na kulturni ta kreatyvni proiekty
[Fundraising during the war: where to look for money for cultural
and creative projects]. vctr.media. Retrieved from https://
vetr.media/ua/fandrejzyng-pid-chas-vijny-de-shukaty-groshi-na-
kulturni-ta-kreatyvni-proyekty-149896/ [in Ukrainian].

7. Tkachenko, A. M., & Khanenko A. V. (2023). Problemy
ta tendentsii rozvytku maloho ta serednoho pidpryiemnytstva v
Ukraini [Problems and trends in the development of small and
mediumsized enterprises in Ukraine]. Ekonomichnyi Visnyk
Derzhavnoho vyshchoho navchalnoho zakladu “Ukrainskyi
derzhavnyi Khimiko-tekhnolohichnyi universytet — Economic
Herald of State Higher Educational Institution “Ukrainian State
University of Chemical Technology”, 2(18), 158-156
[in Ukrainian]. DOI: https://doi.org/10.32434/2415-3974-2023-
18-2-158-166.

Khanenko A. V., Zykin O. V.



