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In the context of globalization and digitalization, which are increasingly influencing
the efficiency of enterprises, innovation development is gaining even greater significance
as a key factor in ensuring the competitiveness of modern businesses. At the same
time, recent decades have seen rapid technological progress alongside a significant
intensification of international competition. Meanwhile, transformational processes in
the economy, driven by technological advancement and globalization, are creating new
challenges for enterprises, requiring effective ways to maintain and strengthen their
market positions and overall competitiveness. In particular, innovation determines the
ability of companies to adapt to changes in the external environment, mitigate risks,
and build competitive advantages. Thus, the issue of the impact of innovation
development on enterprise competitiveness is becoming particularly relevant, as despite
the general recognition of the importance of innovation, the practical mechanisms for
its effective implementation remain a subject of debate and further research. The modern
economy is characterized by high dynamics of change, increased uncertainty, and the
need for constant business adaptation to new economic conditions, which reinforces
the role of innovation as a source of long-term competitiveness. The purpose of this
study is to comprehensively substantiate the approaches by which enterprises can
effectively enhance their competitiveness through the activation of innovation. The
research applies methods of analysis and synthesis, comparative analysis, expert
evaluation, SWOT analysis, and general scientific approaches to the systematic study
of economic processes. Based on the research results, practical recommendations are
developed to strengthen enterprise market positions and formulate effective innovation
development strategies.

Keywords: competitiveness, innovation, innovation development, innovation activity,
modern economy, digitalization, efficiency, competitive advantages, development
strategy.

Introduction
The economy of the 21st century is characterized

by rapid technological development, growing global
competition, and the significant influence of global
processes both on the activities of individual countries
and directly on the functioning of enterprises. At the
same time, the technological achievements of recent
decades have significantly increased the role of

innovation activities and innovative development,
creating new opportunities for enterprises that actively
implement innovations, while for those business entities
that ignore these trends – new risks and threats of
losing competitiveness emerge. It is important to note
that in the current environment, innovative
development is seen not only as a means to improve
management or production processes but also as a
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strategic tool to achieve long-term competitive
advantages and ensure sustainable market positions
for enterprises.

At the same time, it should be recognized that
the level of practical application of innovations in the
activities of national Ukrainian enterprises remains
insufficient for effectively strengthening their positions
in global markets. Given this, the chosen research
topic is particularly relevant. Studying the directions
of using innovative development to enhance enterprise
competitiveness allows for identifying new tools that
will contribute to strengthening market positions and
increasing operational efficiency.

It should also be emphasized that the issue of
ensuring and increasing enterprise competitiveness has
long been at the centre of scientific research, while
modern processes of globalization and digitalization
only intensify the relevance of this area. Additionally,
it should be noted that the issue of the relationship
between the level of competitiveness and innovative
development is equally relevant for Ukrainian national
producers and for enterprises in developing countries
striving to integrate into global markets.

Research and results from developed countries
demonstrate that through innovation, innovative
development, and integration into global markets, it
is possible not only to ensure a high level of national
producer competitiveness but also to obtain significant
economic and social benefits for the state. The analysis
of the experience of leading economies and global
leaders indicates a common feature – active innovation
activities and investments in science and technology,
confirming the thesis that sustainable competitive
advantages cannot be achieved without the formation
of innovation ecosystems.

At the same time, countries with transition
economies, including Ukraine, face barriers such as
insufficient funding, low technological readiness of
enterprises, and fragmented regulatory environments.
In this context, it is advisable to explore in more
detail the mechanisms of state support for innovations,
the role of clusters and technology parks, and the
issue of interaction between businesses and academic
institutions to accelerate the commercialization of
developments. Particular attention is paid to analysing
practical models for attracting financial and
technological resources and monitoring the effectiveness
of innovation projects. All these aspects formed the
basis of this study and defined its conceptual framework
and methodological approaches.

The purpose of the article
Research objective is to identify, substantiate,

and formulate effective approaches that will enable
modern enterprises to strengthen their competitive

advantages through innovation activities.
Research tasks are: development of comprehensive

recommendations for the implementation of
innovations, attraction of financial and technological
resources, and increasing their efficiency, considering
current global trends.

Presentation of the maim material
When considering the issue of the

competitiveness of a modern enterprise, it should be
noted that at the present stage, the level of
competitiveness is closely linked to technological and
innovative development. In addition, the
competitiveness of a modern enterprise is also
influenced by global development trends, which spread
across countries through globalization processes. At
the same time, digitalization trends are becoming
increasingly significant, and over the last decade, a
new technology – artificial intelligence – has begun
to gain momentum. Its implementation and
improvement have the potential to shift the market
balance in favor of those enterprises that actively
adopt such technologies. Thus, technological
development and recent trends may trigger a
revolution similar to the one caused by the scientific
and industrial revolution of the late 18th and 19th
centuries, or the development of computing and
production automation in the second half of the
20th century.

Therefore, research into the influence and
interrelation of these processes with enterprise
competitiveness is highly relevant. Although most
scholars agree that innovation is an integral component
of maintaining a sustainable competitive market
position, studies in this area remain active. At the
same time, for countries with transition economies,
innovative development faces numerous barriers and
obstacles that slow down progress. However, before
proceeding to the main part of this study, it is
appropriate to review the views of modern researchers
on this issue.

For example, V. Horbaniova [4] examines how
enterprises can enhance their competitiveness through
digital transformation. The author emphasizes the
significant impact of digital technologies on
competitiveness, noting that digitalization is not merely
a technical upgrade but rather a strategic prerequisite
that allows enterprises to strengthen their market
positions. Similarly, S. Kulakova [5] logically
continues this line of research, considering e-business
as an integral component of the network economy
that influences enterprise competitiveness. According
to the author, modern technologies, digitalization,
and e-commerce significantly facilitate the entry of
enterprises into global markets.
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Alongside these scholars, Ye. Portnoy [6] also
focuses on the innovative and digital development of
enterprises. However, this author pays particular
attention to the interdependence between innovation
and digitalization, analyzing mechanisms for
stimulating innovative development through digital
solutions.

Complementing the views of the aforementioned
researchers, I. Savras and N. Fedynets [1] also argue
that the digitalization of enterprise processes positively
affects competitiveness by optimizing processes and
increasing labor productivity. The authors also believe
that digitalization creates opportunities for innovative
development, while emphasizing that this process
requires additional efforts to adapt enterprise operations
to digital changes. Although the interpretations of
both authors differ in certain aspects, their general
understanding is similar, defining digitalization as the
transformation and transfer of analogue (paper-based
or manual) processes into a digital (electronic) format,
thereby changing the ways in which enterprises operate
and interact [1].

An analysis of foreign scholars reveals that both
domestic and international researchers share similar
views on this concept, although some differences are
observed. In particular, foreign authors tend to examine
digitalization more deeply and technically, treating it
as an independent concept. In contrast, domestic
scholars often view digitalization not as a separate
component but as an integrated element within other
processes [2; 3].

Moreover, both domestic and foreign scholars
recognize digitalization as one of the key components
of innovative development processes, emphasizing that
without digitalization, it is impossible to fully realize
the enterprise’s innovation potential.

It is also worth mentioning the term “innovation
strategy,” which is frequently used in academic literature
and various scholarly works. Depending on the context
or research focus, the concept may acquire different
characteristics. Nevertheless, despite the diversity of
interpretations, some common features can be
identified. Thus, an enterprise’s innovation strategy
can be defined as a set of actions aimed at discovering
and integrating innovations into enterprise operations
to achieve competitive advantages.

In addition, foreign literature often uses the term
“disruptive innovations,” which differs from the general
understanding of innovations and innovative
development, primarily due to its significant impact
on markets and competitors. Disruptive innovations,
as the term implies, are capable of fundamentally
shifting the market balance in favor of the enterprise
implementing them. Examples of such innovations

today include robotics and artificial intelligence, which,
once adopted and mastered, can provide a significant
competitive advantage.

Returning to the context of domestic enterprises,
it should be noted that for the majority of them, the
current priority should be stabilization and adaptation
to unstable economic conditions, as well as addressing
structural problems, such as the modernization of
outdated technological infrastructure. This would
establish the foundation for competitiveness in global
markets and, consequently, open avenues for further
development.

At the same time, a more in-depth analysis of
global trends reveals the formation of a so-called
“closed-loop effect” or “closed club” phenomenon.
That is, market leaders, through the rational use of
resources, opportunities, and continuous development,
coupled with favorable conditions, gain even more
advantages for further growth and strengthening their
positions. Conversely, countries or enterprises in weaker
positions or those lagging behind in technological
development face limited access to resources, even if
they possess potential and willingness for development.
This complicates efforts to close the gap and move to
higher competitive levels. As a result, a stable market
imbalance emerges, allowing current leaders to
maintain a privileged position for extended periods.

Nevertheless, it is worth noting that through
proper strategic approaches, state support, and well-
planned, effective government policies, both national
enterprises and entire countries can obtain development
opportunities and enhance competitiveness.
Globalization processes can also contribute to this, as
they may either hinder development or, with the
right approach, offer additional opportunities.
Therefore, enterprises and countries can gain extra
advantages in global markets through international
sectoral specialization. Although such specialization
may restrict the actions of enterprises within a national
economy by focusing on specific areas, it
simultaneously enables the achievement of competitive
advantages, the attraction of necessary resources, and
the creation of opportunities for further development.
Additional advantages are also obtained through the
presence of certain resources or favorable geographic
locations, which, in themselves, provide a competitive
edge over more technologically advanced nations
lacking sufficient resources or specific capabilities.

However, excessive concentration on a single
specialization without a plan for further diversification
can pose risks to a country’s socio-economic stability
and enterprise resilience. External factors, resource
depletion, or declining demand for specific products
may threaten economic stability. Therefore, for
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developing countries, the most effective strategy is an
initial focus on existing strengths to secure competitive
advantages, followed by diversification and expansion,
including building production chains targeting broader
segments of goods and services. Such behaviour is
effective for both enterprises in competition and for
national economic development.

It should be emphasized that similar principles
apply at the enterprise level, where innovation plays a

key role in shaping competitive advantages. For deeper
understanding and visual clarity, the influence of
innovative development on enterprise competitiveness
and their interrelation is illustrated in Fig. The figure
demonstrates that innovation activity enhances
enterprise competitiveness, which, in turn, allows the
enterprise to derive additional benefits. These benefits
can be reinvested into further innovation activities,
ultimately strengthening competitiveness.

Innovations and Innovation Activity

Competitiveness

Technological Dimension

— New production technologies 
enabling the manufacturing of new 
products or services
— Improvements in production 
methods ensuring cost-efficiency in 
the manufacturing of goods and 
services
– New (or enhanced) design and 
engineering solutions or R&D 
developments
– Other technological innovations 
and developments

Product Dimension

– New products or improvements in 
the quality or properties of existing 
goods
– New services, expansion of 
business activities, service renewal, 
and implementation of new 
functional capabilities

Technical Dimension

– Development and implementation 
of more efficient technologies
– Development of equipment and 
machinery that enhance the 
capability of producing goods, or 
improve the characteristics of 
existing products

Organizational Dimension

– Development and implementation 
of new organizational forms and 
management structures for 
enterprises and personnel
– Introduction of new methods for 
monitoring and analyzing staff 
performance
– New motivation techniques, 
renewal of corporate culture
– Development of methods for 
engaging employees in the 
company’s innovation processes

Marketing Dimension

– Development of new methods and 
approaches for promoting goods and 
services
– Discovery, development, or 
enhancement of methods for 
positioning companies in the eyes of 
consumers and competitors, 
including symbols and branding
– Development of strategies and 
tools for shaping company image 
and brand recognition

Individual enterprises 
within a given 

economy

Regions of the 
national economy

National economy

The level of competitiveness of goods and services (i.e., 
the overall competitiveness level) in global markets

The interdependence of competitiveness on innovative development in the modern world

Source: Compiled by the author

As shown in the figure, innovative development
directly impacts the strengthening of an enterprise’s
market position, which is highly relevant in the context
of current global processes. It is also important to
emphasize that the primary factors driving innovation
activity in today’s world are intense competition in
global markets and globalization, which erodes
boundaries between national and international markets.
Prior to the strong influence of globalization,
enterprises only needed to maintain competitiveness
relative to their main domestic rivals. However, in

the modern world, significant lagging behind leading
countries cannot be compensated for by protectionist
policies, as such approaches may lead to shortages of
certain goods and services.

Therefore, in the 21st century, enterprises must
consider not only national but also global
competitiveness. Furthermore, the main factors
influencing modern competitiveness, particularly through
globalization and digital transformation, include:

– the establishment of strong market positions
by major players in the high-tech sector, as well as
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the active development of other entities within the
digital transformation infrastructure, which facilitates
and supports the transition of businesses to a new
digital level of information and communication
technologies;

– the development and formation of a global
intellectual property market, accompanied by well-
established mechanisms for intellectual property
protection, which stimulates researchers to conduct
further studies and improve existing technologies, while
providing enterprises with additional tools to enhance
their competitiveness and expand business
development opportunities;

– the concentration of global leaders and
significant international investment in technological
and innovation development, including digitalization
technologies, artificial intelligence, and others.
Simultaneously, the interest and capital inflows from
major investors into companies primarily focused on
innovation or digital activities attract highly qualified
specialists to these organizations.

– thanks to the current level of information
and communication technologies and globalization
processes, innovative development worldwide is
receiving a substantial catalyst for further advancement,
as scientific communities across different countries
have both the means and the tools for rapid
information exchange. This, in turn, integrates
informational environments and accelerates
technological development;

– the intensification of markets where core
activities are directly linked to information and
communication technologies, including mobile, digital,
informational, and other related technologies;

– the gradual recognition by national
governments of the importance of developing and
maintaining a high level of competitiveness, both for
enterprises and for countries as a whole. This is reflected
in actions aimed at improving and implementing
information and digital technologies across various
sectors of economic and social life [7-9].

It should also be noted that despite the
interconnection between the concepts of innovative
development and digitalization, the modern scientific
community tends to clearly distinguish between these
terms. Such differentiation arises, in particular, from
the fact that innovative development encompasses more
than just the processes of digitalizing business
operations and societal life. Specifically, digitalization
is regarded by scholars as a distinct, specialized process
aimed at optimizing managerial activities and
communication methods [10-11].

At the same time, this area of innovation must
be considered when developing mechanisms to ensure

innovative development, as digitalization has a
significant influence both on the innovation processes
within individual enterprises and on the mechanisms
for implementing innovations at the national level.

Moreover, digitalization processes are not only
among the priorities of enterprise innovation strategies
but also have a substantial impact on enterprise
competitiveness. The use of digital technologies
provides enterprises with clear advantages by
accelerating interactions with customers, investors,
partners, and competitors [12-13].

Given these considerations, and understanding
the significant influence that digitalization, innovative
development, and globalization processes (which are
also interconnected with global innovation trends)
have on competitiveness in the modern world, it is
necessary to examine the potential benefits that
contemporary enterprises can derive from
implementing information and communication
technologies.

The key recommendations for enterprises
regarding the integration of innovations into their
operations are presented in Table.

Based on the recommendations provided, it can
be concluded that for a modern enterprise, it is critically
important not only to implement innovations but
also to approach this process comprehensively by
combining technological upgrades with improvements
in organizational efficiency and active digital
transformation. Thus, the systematic implementation
of the proposed measures can serve as a foundation
for strengthening enterprise competitiveness, especially
under conditions of intensifying global competition
and rapid technological advancement.

Conclusions
In the current environment of global competition

and economic instability, innovative development has
become a key factor in forming and maintaining enterprise
competitiveness. The study revealed a relationship between
the level of innovation activity, digital transformation,
and the enterprise’s ability to compete effectively both
in domestic and international markets.

At the same time, it should be noted that for
enterprises, particularly those operating in complex
or unstable economic conditions, innovative
development must be more than declarative; it should
be oriented toward addressing specific practical
challenges. Specifically, for domestic enterprises, it is
advisable in the initial stages to focus on modernizing
the technological base, enhancing operational
efficiency, and gradually implementing digital solutions
to establish a fundamental level of competitiveness.
Only thereafter should enterprises move on to more
complex innovation strategies aimed at disruptive
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technologies and integration into global value chains.
Thus, the combination of innovative

development with a well-planned digital transformation
is a guarantee of strengthening the enterprise’s market

position and ensuring its sustainable growth. Moreover,
this study provides practical recommendations
regarding the pathways and methods by which modern
enterprises can improve their level of competitiveness.

No. Recommendations Description of Recommendations Possible Benefits 
1 Development and 

implementation of a 
culture of innovation 
and innovative 
development 

Formation of a system for improving employee 
qualifications, as well as systems and methods to 
encourage innovations. Implementation of a 
working environment that fosters the initiative of 
employees and stimulates innovative activities, as 
well as providing opportunities for the realization of 
initiatives 

Receiving new ideas for innovative 
development and uniting employee 
teams, which allows generating 
interesting innovative solutions 

2 Implementation of 
modern technologies 
and technological 
solutions 

Directing investments into the technological 
development of the enterprise, which will increase 
labor productivity, reduce time spent on production, 
and additionally reduce the time for employees who 
can focus on other enterprise needs 

Increases the level of enterprise 
competitiveness. Frees employees' 
time for personnel training and 
prioritizing tasks, which increases 
the overall efficiency of enterprise 
activities 

3 Analysis of market 
trends, consumer needs 
and preferences 

Continuous monitoring of market needs and trends, 
as well as analysis and identification of new 
opportunities, needs for new products, or demands 
to improve the existing product range. Identification 
of opportunities to enter new markets or launch new 
products and services 

Timely response to trends, which 
forms a competitive advantage by 
enabling enterprises to react 
promptly to changes and thus 
increase benefits or minimize 
negative impacts 

4 Cooperation with 
educational institutions 
and scientific 
organizations, 
including startups 

Implementation of cooperation programs with 
scientific organizations and educational institutions. 
Exchange of information for business regarding 
directions for training and possibilities to involve 
new specialists for educational institutions and the 
preparation of qualified personnel. Creation and 
support of startup projects, allocation of grants for 
young and promising scientists. Development of 
special internship programs for young specialists. 
Exchange of experience and formation of links 
between practice and theory. Development and 
implementation of a system for generating new 
ideas through joint research 

Cooperation with scientific 
institutions and educational 
establishments provides 
opportunities not only for enterprises
to improve their knowledge and 
information but also helps 
educational institutions meet real 
business needs. This cooperation 
supports training of highly qualified 
personnel with skills necessary for 
business. Together with startups, it 
can realize innovative potential, 
which also generates added value 

5 Optimization of 
production processes 
and improvement of 
other business 
processes 

Development and implementation of new ideas and 
approaches to enterprise management using modern 
technologies. Formation of new ways to manage 
business, improve efficiency and introduce 
innovations 

Increases the efficiency of resource 
management, improves the analysis 
of enterprise activities, and also 
provides new opportunities for 
personnel management 

6 Development of 
product quality control 
systems and enterprise 
activities 

Transferring experience in the formation of control 
systems for enterprise activities and results from 
examples of world leaders and successful countries 
with adaptation to national realities, as well as 
implementing product quality control systems. 

Implementing such control systems 
increases the overall level of 
competitiveness of the enterprise and
the possibility of entering global 
markets. 

7 Formation of more 
flexible strategic 
management 
approaches to 
enterprise governance 

Adapting strategic planning to modern realities and 
external changes, introducing more flexible 
approaches based on the experience of other 
enterprises and states 

More flexible strategic planning will
enable the formation of a system of 
decisions and plans (more 
developed), which will help in 
enterprise development 

8 Development of 
systems for evaluating 
enterprise performance 

Formation of indicator systems and mechanisms for 
control with clearly defined methods to obtain 
reliable management information and early 
detection of problems or changes for timely 
response 

Provides a tool for assessing 
performance and forming a 
management system aimed at 
effective and prompt response to 
internal and external factors 

Source: compiled by the author.

Recommendations for Modern Enterprises on the Implementation of Innovations into Their Activities
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Â óìîâàõ ãëîáàë³çàö³¿ òà öèôðîâ³çàö³¿, ÿê³ äåäàë³ á³ëüøå
âïëèâàþòü íà åôåêòèâí³ñòü ôóíêö³îíóâàííÿ ï³äïðèºìñòâ,
âñå á³ëüøîãî çíà÷åííÿ íàáóâàº ³ííîâàö³éíèé ðîçâèòîê ÿê êëþ-
÷îâèé ÷èííèê çàáåçïå÷åííÿ êîíêóðåíòîñïðîìîæíîñò³ ñó÷àñ-
íîãî ï³äïðèºìñòâà. Ïàðàëåëüíî ç öèì, çà îñòàíí³ äåñÿòè-
ë³òòÿ â³äáóâñÿ ñòð³ìêèé ðîçâèòîê òåõíîëîã³é, à òàêîæ çíà÷-
íî ïîñèëèëàñÿ ì³æíàðîäíà êîíêóðåíö³ÿ. Âîäíî÷àñ, òðàíñ-
ôîðìàö³éí³ ïðîöåñè â åêîíîì³ö³, ñïðè÷èíåí³ ðîçâèòêîì òåõ-
íîëîã³é òà ïðîöåñàìè ãëîáàë³çàö³¿, ñòâîðþþòü íîâ³ âèêëèêè
äëÿ ñó÷àñíîãî ï³äïðèºìñòâà, ùî ïîòðåáóº ïîøóêó åôåêòèâ-
íèõ øëÿõ³â çáåðåæåííÿ òà ïîñèëåííÿ ñâî¿õ ðèíêîâèõ ïîçèö³é
òà çàãàëüíîãî ð³âíÿ êîíêóðåíòîñïðîìîæíîñò³. Çîêðåìà, ñàìå
³ííîâàö³¿ âèçíà÷àþòü ìîæëèâîñò³ ï³äïðèºìñòâ àäàïòóâà-
òèñÿ äî çì³í çîâí³øíüîãî ñåðåäîâèùà, çíèæóâàòè ðèçèêè
òà íàðîùóâàòè êîíêóðåíòí³ ïåðåâàãè. Òàêèì ÷èíîì, ìîæíà
ñòâåðäæóâàòè, ùî ïèòàííÿ âïëèâó ³ííîâàö³éíîãî ðîçâèòêó
íà êîíêóðåíòîñïðîìîæí³ñòü ï³äïðèºìñòâ íàáóâàº îñîáëèâî¿
àêòóàëüíîñò³, îñê³ëüêè íàâ³òü ïîïðè çàãàëüíå âèçíàííÿ âàæ-
ëèâîñò³ ³ííîâàö³é, ïðàêòè÷í³ ìåõàí³çìè ¿õ åôåêòèâíîãî âïðî-
âàäæåííÿ çàëèøàþòüñÿ ïðåäìåòîì äèñêóñ³é òà ïîäàëüøèõ
äîñë³äæåíü. Ñó÷àñíà åêîíîì³êà õàðàêòåðèçóºòüñÿ âèñîêîþ
äèíàì³êîþ çì³í, ïîñèëåííÿì íåâèçíà÷åíîñò³ òà      íåîáõ³ä-
í³ñòþ ïîñò³éíî¿ àäàïòàö³¿ á³çíåñó äî íîâèõ óìîâ ãîñïîäàðþ-
âàííÿ, ùî çóìîâëþº ï³äâèùåííÿ ðîë³ ³ííîâàö³é ÿê äæåðåëà
äîâãîñòðîêîâî¿ êîíêóðåíòîñïðîìîæíîñò³. Ìåòîþ äàíîãî
äîñë³äæåííÿ º êîìïëåêñíå îá´ðóíòóâàííÿ ï³äõîä³â, çà äîïî-
ìîãîþ ÿêèõ ï³äïðèºìñòâà ìîæóòü åôåêòèâíî ï³äâèùèòè êîí-
êóðåíòîñïðîìîæí³ñòü ÷åðåç àêòèâ³çàö³þ ³ííîâàö³éíî¿ ä³ÿëü-
íîñò³. Ó ïðîöåñ³ äîñë³äæåííÿ çàñòîñîâàíî ìåòîäè àíàë³çó
òà ñèíòåçó, ïîð³âíÿëüíîãî àíàë³çó, åêñïåðòíîãî îö³íþâàí-
íÿ, åëåìåíòè SWOT-àíàë³çó òà çàãàëüíîíàóêîâ³ ï³äõîäè äî
ñèñòåìíîãî âèâ÷åííÿ åêîíîì³÷íèõ ïðîöåñ³â. Çà ðåçóëüòàòà-
ìè ðîáîòè ðîçðîáëåíî ïðàêòè÷í³ ðåêîìåíäàö³¿ ùîäî âèêîðèñ-
òàííÿ ³ííîâàö³éíèõ ³íñòðóìåíò³â äëÿ ïîñèëåííÿ êîíêóðåíò-
íèõ ïîçèö³é ï³äïðèºìñòâ ³ ôîðìóâàííÿ ñòðàòåã³é ¿õíüîãî
³ííîâàö³éíîãî ðîçâèòêó.

Êëþ÷îâ³ ñëîâà: êîíêóðåíòîñïðîìîæí³ñòü, ³ííîâàö³¿,
³ííîâàö³éíèé ðîçâèòîê, ³ííîâàö³éíà àêòèâí³ñòü, ñó÷àñíà
åêîíîì³êà, öèôðîâ³çàö³ÿ, åôåêòèâí³ñòü, êîíêóðåíòí³
ïåðåâàãè, ñòðàòåã³ÿ ðîçâèòêó.
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In the context of globalization and digitalization, which
are increasingly influencing the efficiency of enterprises, innovation
development is gaining even greater significance as a key factor in
ensuring the competitiveness of modern businesses. At the same
time, recent decades have seen rapid technological progress
alongside a significant intensification of international competition.
Meanwhile, transformational processes in the economy, driven by
technological advancement and globalization, are creating new
challenges for enterprises, requiring effective ways to maintain and
strengthen their market positions and overall competitiveness. In
particular, innovation determines the ability of companies to adapt
to changes in the external environment, mitigate risks, and build
competitive advantages. Thus, the issue of the impact of innovation
development on enterprise competitiveness is becoming particularly
relevant, as despite the general recognition of the importance of
innovation, the practical mechanisms for its effective implementation
remain a subject of debate and further research. The modern
economy is characterized by high dynamics of change, increased
uncertainty, and the need for constant business adaptation to new
economic conditions, which reinforces the role of innovation as a
source of long-term competitiveness. The purpose of this study is to
comprehensively substantiate the approaches by which enterprises
can effectively enhance their competitiveness through the activation
of innovation. The research applies methods of analysis and
synthesis, comparative analysis, expert evaluation, SWOT analysis,
and general scientific approaches to the systematic study of economic
processes. Based on the research results, practical recommendations
are developed to strengthen enterprise market positions and formulate
effective innovation development strategies.

Keywords: competitiveness, innovation, innovation
development, innovation activity, modern economy,
digitalization, efficiency, competitive advantages, development
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