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This article provides an in-depth exploration of the dynamic and evolving startup
ecosystems within the European Union (EU), emphasizing both their distinctive challenges
and promising opportunities. As crucial engines of innovation, startups play a pivotal
role in driving economic growth, accelerating technological advancement, and tackling
global issues such as climate change and digital transformation through entrepreneurial
creativity and sustainable solutions. The EU’s startup environment is characterized by its
maturity, diversity, and robust funding landscape. Major innovation hubs like Berlin,
Paris, Amsterdam, and Barcelona serve as powerful nodes in a wider European network
that benefits from harmonized markets, comprehensive regulatory frameworks, and
institutional initiatives such as Horizon Europe and the European Innovation Scoreboard.
These structures not only support early-stage ventures but also incentivize scale-up potential
across borders. Notable growth sectors include GreenTech, Artificial Intelligence (Al),
and FinTech, which offer significant promise for long-term competitiveness and global
relevance. The EU’s commitment to sustainability and digitalization aligns closely with
these sectors, positioning its startups to lead in future-oriented industries. However, the
article also discusses barriers that remain, such as fragmented legal systems, talent retention
challenges, and access to late-stage capital. To overcome these, the text advocates for
stronger cross-border cooperation, clearer and more consistent policies, and targeted
public and private investment strategies aimed at increasing ecosystem resilience and
inclusivity. By critically analyzing and addressing these factors, the EU has the opportunity
to not only strengthen its internal innovation capacities but also establish itself as a global
leader in shaping the next generation of startup-driven economic and technological
progress.
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Problem statement

The startup ecosystems of the European Union
(EU) play a pivotal role in driving innovation,
economic growth, and solutions to global challenges.
However, these ecosystems face a range of shared and
region-specific challenges that hinder their full
potential. This article aims to identify common
obstacles, explore emerging opportunities and trends,
and provide policy recommendations to foster
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sustainable growth in both regions.

The startup ecosystems in the European Union
have experienced significant changes due to geopolitical
tensions, technological innovation, and shifting
economic conditions. This article highlights the
development of startups in the context of the challenges
and opportunities faced by these regions in stimulating
entrepreneurial activity.
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Analysis of the latest research and publications

Modern trends in the economic development of
leading countries show that the strategic management
of startup entrepreneurship has undergone significant
changes. In the conditions of the formation of the
innovative sphere, as a factor of the economic
development of an individual country, there is an
increase in competition for talents and the development
of high-tech products, which allows the implementation
of innovative strategies for developing the country’s
economy [1; 2; 3].

The modern EU innovation policy is based on
two key approaches: smart specialization and mission-
oriented approach, which are designed to mutually
reinforce and complement each other in building
national innovation ecosystems capable of producing
scientific knowledge and innovation for sustainable
and inclusive growth in Europe. Successful
implementation of the policy requires joint concerted
efforts of the EU member states as well as the EU
neighbors. Today, the EU indeed faces the task of
building a self-sustaining, efficient European innovation
ecosystem that brings science and business closer
together and is able to tackle global challenges. At the
same time, the political leadership of the EU and the
governments of the EU Member States cannot fail to
recognize the complexity of such a task, and it is,
therefore, more important than ever for them to expand
their cooperation with other democratic European and
non-European countries [2].

By 2025, Europe’s startup ecosystem is
characterized by over 100 active unicorns across sectors
like fintech, healthtech, Al, and renewable energy,
record venture capital investment exceeding €50 billion
in 2024, the emergence of major technology hubs
such as Berlin, Paris, Amsterdam, Barcelona, and
Lisbon, and a diverse talent pool with 42%
international founders and increasing female leadership
in early- and growth-stage startups [3].

The European Union’s startup ecosystem faces
its own set of challenges, including regulatory
fragmentation across member states, difficulties in
accessing venture capital, and labor market constraints.
Despite these challenges, the EU’s Startup Ecosystem
remains robust, with several key opportunities identified
in the literature. The EU’s commitment to digital
transformation presents vast opportunities for tech
startups, particularly in Al, blockchain, and the
Internet of Things.

The purpose of the article

The purpose of this article is to analyze the key
challenges and opportunities facing the startup
ecosystem in the European Union, focusing on factors

such as regulation, financing, innovation and talent.
It aims to identify factors that will foster
entrepreneurship growth and shape policies to help
shape the next generation of startup-based economic
and technological development in the EU.

Presentation the main material

Europe’s startup ecosystem holds strong potential
but faces barriers like regulatory complexity, talent
shortages, and limited access to capital. The StepUp
Startups project identifies key reforms — simplifying
regulations, attracting global talent, and improving
financial systems — as essential to boosting innovation,
competitiveness, and growth. Through initiatives like
Startup Europe and the Capital Markets Union, efforts
are underway to create a more dynamic, startup-friendly
Europe [4].

Startups in EU confront significant barriers,
including:

— access to funding: securing early-stage capital
remains a challenge. While the EU offers extensive
resources, funding is often concentrated in developed
hubs, leaving peripheral regions underserved;

— talents shortages: A shortage of skilled labor,
particularly in IT, Al, and engineering, affects both
ecosystems. In the EU, talent is constrained by
competition with large corporations and cross-border
regulatory hurdles;

— regulatory Complexity: Fragmented regulations
complicate market entry and scaling. In the EU,
differing national laws create obstacles despite efforts
at harmonization;

— market fragmentation: Linguistic, cultural, and
structural diversity in both regions limits startups’
ability to scale seamlessly across borders, presenting a
persistent barrier to growth.

Table 1, titled “Key Elements of a Startup
Ecosystem,” outlines various components essential for
fostering a thriving startup environment. It emphasizes
the importance of strategic planning, collaborative
partnerships, and supportive policies. The table also
highlights the need for investment in education,
financial mechanisms, and infrastructure. Additionally,
it stresses the significance of promoting innovation,
mentorship, community engagement, and continuous
evaluation. In essence, the table provides a framework
for understanding the key elements required to nurture
a successful startup ecosystem.

By addressing these interconnected challenges
and leveraging emerging opportunities, the EU can
enhance their ecosystems, driving innovation and
fostering economic resilience. This article explores
strategies and trends that can shape their path toward
sustainable and collaborative growth.

Challenges and opportunities for startup ecosystems in the European Union: Directions for enterprise growth

and economic development
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Table 1

Key Elements of a Startup Ecosystem

No Element

1 Strategies for Building and Nurturing an Startup

Ecosystem

2 | Startup Ecosystem

3 | Collaborative Partnerships

4 | Policy Reforms and Incentives

5 | Investment in Education and Training

6 | Financial Support Mechanisms

7 | Infrastructure Development

8 | Promotion of Innovation and R&D

9 | Entrepreneurial Mentoring and Coaching

10 | Community Engagement and Networking

11 | Evaluation and Continuous Improvement

The startup ecosystems of the European Union
(EU) are undergoing significant transformations, driven
by global trends and regional dynamics that create
new opportunities for growth. Among these, the rise
of Green Technology stands out as a critical area for
innovation. The increasing demand for sustainable
solutions presents vast potential for startups focused
on renewable energy, the circular economy, and ESG-
driven innovations. Meanwhile, the EU continues to
lead in GreenTech through ambitious initiatives like
the European Green Deal and funding programs such
as Horizon Europe, which prioritize sustainable
innovations.

Digital transformation is another pivotal trend,
with Al, fintech, and health tech driving innovation
globally. In parallel, the EU benefits from well-
structured regulatory frameworks and digital initiatives,
such as the Digital Europe Programme, which supports
the adoption of advanced technologies.

Decentralized Finance (DeFi) and blockchain
are also gaining traction in the EU, offering innovative
solutions in financial inclusion, digital identities, and
payment systems. The EU provides a secure regulatory
environment for blockchain startups. Collaborative
frameworks and pilot projects for blockchain
applications, particularly in public services, could
strengthen these advancements.

Emerging regional hubs are reshaping the
innovation landscape. Non-traditional hubs in the
EU, such as Barcelona, Stockholm, and Lisbon, are
diversifying the region’s startup environment with
competitive tax regimes and dynamic entrepreneurial
networks. Fostering collaborations between EU and
Ukrainian cities could further enhance these
ecosystems.

Access to funding remains a critical barrier for
startups, impacting their ability to scale and compete
in global markets. Conversely, while the EU benefits
from substantial investment volumes, disparities in
funding distribution are a persistent issue. Established
hubs such as Berlin and Paris attract a disproportionate
share of capital, leaving startups in peripheral regions
underserved. This imbalance restricts opportunities
for less-developed areas to fully participate in the
global startup landscape, undermining regional equity
and cohesion.

In the EU, while the region boasts a highly
educated workforce, startups often struggle to compete
with multinational corporations offering higher salaries
and superior benefits. Additionally, bureaucratic
obstacles to hiring international talent constrain efforts
to build diverse, competitive teams, further limiting
the dynamism of the ecosystem.

Regulatory and market fragmentation pose
additional hurdles for startups. In the EU, despite
efforts at harmonization, the regulatory landscape
remains fragmented, with each member state
maintaining distinct legal frameworks and compliance
requirements. This lack of uniformity creates barriers
for startups seeking to scale across borders, imposing
significant financial and administrative burdens that
stifle innovation and growth.

Infrastructure deficiencies also hinder the
development of robust startup ecosystems. While
the EU generally offers more developed infrastructure,
significant disparities persist between core and
peripheral regions. Startups located outside established
hubs face resource shortages that limit their competitive
potential and reinforce existing inequalities within
the ecosystem. Addressing these gaps in infrastructure
is essential to fostering a more inclusive and dynamic
startup environment.

Several promising sectors are driving growth
opportunities for startups in the EU, despite the
challenges faced by these ecosystems. GreenTech is
emerging as a critical area of innovation, fueled by
global sustainability goals and a rising demand for
eco-friendly solutions from consumers and industries
alike. Startups in this sector are advancing renewable
energy technologies, circular economy innovations,
and environmentally sustainable practices. Similarly,
artificial intelligence (Al) and financial technology
(FinTech) are dominating the innovation landscape,
with significant progress in automation, data analytics,
and decentralized finance. HealthTech is also a rapidly
growing field, propelled by increased demand for
telemedicine services, wearable health devices, and
personalized healthcare solutions, particularly in the

Sevastyanov Rodion



ISSN 2415-3974. Exonomiunuil gichuk Jlepicagnoeo euuj0e0 Hag4aibHo2o 3axkaady

183

“Ykpaincokuti depyucasrull Ximiko-mexuonoeiunuti ynieepcumem”, 2025, Ne 1, C. 180-188

wake of global health crises. These sectors present
significant opportunities for both regions to drive
technological progress and address critical societal needs.

The EU is advancing regulatory harmonization,
with initiatives like the Digital Single Market aiming
to eliminate cross-border barriers and create a unified
space for innovation. These policy advancements are
fostering conditions conducive to entrepreneurial
activity and enabling startups to thrive in an
increasingly interconnected global economy. Table 2
provides a comparative analysis of the challenges of
the startup ecosystem in the EU.

The European Union (EU) showcases distinct
but equally impactful examples of successful startup
ecosystems, each demonstrating the role of supportive
environments in fostering innovation and growth. By
fostering such collaboration, the EU aims to support
sustainable development and energy innovation in
partner regions.

In the EU, several cities stand out as leading
examples of startup success. Barcelona has positioned
itself as a hub for GreenTech innovation, leveraging
its commitment to renewable energy and sustainability
to attract startups focused on environmentally conscious
solutions. Stockholm, on the other hand, has

Analvsi Table 2 established itself as a FinTech powerhouse, with
alysis of Startup Ecosystem Challenges . .. C.
companies like Klarna revolutionizing digital payments
Challenge EU and driving the sector’s growth. These ecosystems
Funding Access Uneven distribution of benefit from access to funding, robust infrastructure,
mvestments and a collaborative culture that fosters entrepreneurial
Talent Retention Competition with large activity. The EU’s emphasis on harmonized regulations
corporations and targeted investments further supports the
Regulatory Environment | Fragmented frameworks development of these hubs, enabling startups to scale
Infrastructure Underdeveloped regions and innovate effectively. Table 3 provides the examples
of successful startups in the EU.
Table 3
Examples of successful startups in EU
Startup Country Description
Aviven Finland Open source cloud data management platform
Blablacar France Ride-sharing platform promoting sustainable travel
Blockchain.com UK/Luxembourg | Cryptocurrency exchange & financial services firm
Celonis Germany Process mining software optimizing business processes
A FinTech company transforming online payments with “Buy Now, Pay
Klarna Sweden Later” solutions. It proyides seaml;ss checkout experiences for consumers
and merchants worldwide. Klarna is one of Europe's most valuable private
startups
A digital banking platform offering multi-currency accounts, crypto trading,
Revolut UK and ﬁnangial management tools. It provides users with commiss.ion-free
stock trading and international money transfers. Revolut has grown into one
of the most prominent neobanks in Europe
Rapid UK Global payments infrastructure fintech
A GreenTech startup focused on producing sustainable lithium-ion batteries
for electric vehicles and energy storage. It aims to create an eco-friendl
Northvolt Sweden battery supply chain with m%l}llimal cgarbon footprint. Northvolt supplie}s,
major automakers like Volkswagen and BMW
A biotech company known for pioneering mRNA technology, particularly in
BioNTech Germany CQVID—!9 yaccines. It partnered With Pﬁzer to develf)p one of the.z ﬁr§t
widely distributed COVID-19 vaccines. BioNTech continues innovating in
immunotherapy and cancer treatments

In the EU, companies such as Revolut and Klarna
demonstrate the region’s capacity to nurture startups
that redefine industries and compete on the global
stage. These examples illustrate the critical importance

of strategic support, cross-border collaboration, and
investment in infrastructure to create environments
where startups can thrive and lead in technological
innovation.

Challenges and opportunities for startup ecosystems in the European Union: Directions for enterprise growth
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Early-stage startups in the European Union (EU)
continue to face significant challenges in securing
adequate capital, despite overall growth in venture
investments. However, these investments are unevenly
distributed across the region. Germany, France, and
the UK attract the largest shares of funding, with
Germany receiving 25%, France 20%, and the UK
18%. These countries mainly draw investments in
sectors such as FinTech, Al, GreenTech, HealthTech,
and EdTech. On the other hand, peripheral regions,

which encompass a range of diverse sectors, receive
only 8% of the total venture capital. This disparity
underscores a critical issue: the lack of «patient capital»
in less central regions, which impedes the growth of
high-potential, innovative startups that often require
long-term investment. Consequently, this uneven
distribution of funding hinders the broader development
of the EU’s entrepreneurial ecosystem. Table 4 provides
a comparative statistical table for startup investments
in the USA and the EU in 2024.

Table 4
Comparative Statistical Table for Startup Investments in USA and EU in 2024
Category USA EU
Total Investment Volume $190 billion $75 billion
Number of Deals 8,500 5,200
Average Deal Size $22.4 million $14.4 million
Top Sectors Invested Al, Fintech, HealthTech ClimateTech, Al, Fintech
% Early-Stage Investments 48% 55%
% Late-Stage Investments 52% 45%
Median Valuation (Early-Stage) $25 million $16 million
Median Valuation (Late-Stage) $320 million $190 million
Share of Venture Capital Funds 63% global share 23% global share
Top Cities San Francisco, New York, Austin Berlin, Paris, Amsterdam
Government Support Programs CHIPS Act, Startup Visa Reforms Horizon Europe, EIC Fund
Average Time to Exit 6.2 years 6.8 years
Common Exit Routes IPO, M&A M&A, IPO

Source: compiled on [5; 6]

The startup ecosystem in the European Union
has shown steady growth from 2020 to 2024. In 2020,
there were around 60,000 startups, with 50 achieving
«unicorn» status (startups valued at over $1 billion).
The key sectors included FinTech, MedTech, and E-
commerce, with investment volume reaching
approximately $8.9 billion. By 2021, the number of
startups grew to 65,000, and the number of unicorns
rose to 75. The leading sectors shifted to FinTech,
MedTech, and Travel Tech, with investments totaling
$14.5 billion.

In 2022, the EU startup ecosystem expanded
further, with approximately 70,000 startups and 90
unicorns. The top sectors included FinTech,
GreenTech, and EdTech, while investments reached
$18 billion. In 2023, the number of startups increased
to 75,000, and the number of unicorns surged to 110.
The prominent sectors were Al, Cybersecurity, and
GreenTech, with investments amounting to
$20 billion.

Looking ahead to 2024, the number of startups
is projected to reach 80,000, with 130 unicorns. The
most promising sectors remain Al, FinTech, and
GreenTech, and investments are expected to total
$22 billion.

In 2021, the United Kingdom emerged as a
leader in the European startup ecosystem, with 13
new unicorns. The country attracted significant
investment, totaling $14.5 billion in the first half of
the year. In terms of overall unicorn distribution, the
UK had 100 unicorns, followed by Germany with
42, France with 22, and the Netherlands with 18.
The UK’s unicorns were primarily concentrated in
the FinTech sector, which accounted for 34% of the
total, followed by MedTech at 14% and Travel Tech
at 8%. These figures highlight the UK’s strong
performance in the startup landscape, particularly in
innovative industries like FinTech and MedTech, while
also showcasing the growing importance of travel
technologies.
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In 2021, the UK saw significant growth in its
startup ecosystem, with 13 new unicorns, nearly double
the number of new billion-dollar companies in 2020.
British startups raised a total of $14.5 billion in
investments during the first half of 2021, compared to
$8.9 billion in the second half of 2020. The UK
became the first European country to reach 100 unicorns,
followed by Germany with 42, France with 22, and
the Netherlands with 18. The majority of UK unicorns
are concentrated in the FinTech sector (34%), followed
by MedTech (14%) and Travel Tech (8%).

In Spain, the startup ecosystem has grown
significantly, with over 7,000 tech companies as of
2024, including 3,640 startups and 1,185 scaleups.
The average age of Spanish startups increased from
2.2 years in 2019 to 3.19 years in 2024, signaling the
maturity of the sector. The economic impact of Spain’s
startup ecosystem is valued at €100 billion, generating
an annual economic effect of €11.5 billion and
providing 100,000 direct jobs. Despite this growth,
only 18% of Spanish startups report positive EBITDA,
and revenues for medium and large companies remain
stable with no significant changes [7]. In terms of
investment, Spanish startups accounted for 20% of
total investments in European startups in 2015,
indicating strong investor interest in the Spanish market.
Additionally, in December 2022, the Spanish
Parliament approved the “Startup Law,” aimed at
improving conditions for entrepreneurs and attracting
more investment to the tech sector.

The startup ecosystem in the European Union
has seen significant growth in recent years, with a
marked increase in venture investments, despite a
slight slowdown in 2022 following the record-breaking
year of 2021 [8]. Key startup hubs in Europe remain
London, Berlin, and Paris, but other ecosystems, such
as those in Amsterdam, Stockholm, and Barcelona,
are also experiencing rapid development. The most
attractive sectors for investment include FinTech,
HealthTech, Artificial Intelligence (Al), and
GreenTech.

Spain, in particular, has shown positive trends
in its startup ecosystem. Investment volumes and the
number of new startups continue to grow, with
government support playing a crucial role through
various programs and initiatives. Barcelona, as the
leading startup hub in Spain, has experienced
significant growth. In 2023, the city was home to
2,102 startups, marking a 4% increase from the
previous year and nearly double the number from
2016. The dynamic nature of Barcelona’s ecosystem
is further evidenced by the fact that 48% of these
startups were founded in the last five years. Catalonia’s
startup ecosystem reached a record combined turnover

of 112.1 billion in 2023, representing a 14% increase
from the previous year. Over the last five years, Catalan
startups attracted 11 5.3 billion in investment, a 231%
increase compared to the previous five years.

Notable early-stage startups from Barcelona
include Cafler (founded in 2021), which provides a
platform for routine vehicle services and has raised
€13.6 million in funding. Deale is a platform
connecting entrepreneurs with investors, securing
€3 million in funding. Emocional, a startup focusing
on mental health, has raised €900k
(Emocional.com). Feeder utilizes Al for customer
behavior analysis in the video content sector, securing
€637k in funding (getfeeder.com). MiMARK offers
accessible  diagnostic  solutions for gynecological
oncology, with €7 million in funding. Orikine Bio, a
biotechnology firm, raised €5.5 million in 2022
[9]. Other growing startups include Piper, which
uses Al to automate tasks for sales teams (€3 million
in funding), and REVER, a SaaS platform in B2B
e-commerce, which secured €8.4 millin.

Barcelona’s startup scene also focuses on
sustainability, Al, big data, and blockchain technology.
The city continues to attract talent and investments,
solidifying its position as a major European startup hub.

The European venture capital market has shown
a steady upward trend in investment volumes in recent
years, driven by increased interest in innovation sectors
and the proliferation of high-growth startups.

However, after record highs in 2021, there was
a moderate slowdown in 2022, likely influenced by
macroeconomic factors, including rising interest rates
and geopolitical uncertainty [8; 10].

Major startup ecosystems such as London, Berlin
and Paris continue to dominate the European
innovation landscape, benefiting from established
networks, robust talent pools and favorable regulatory
frameworks.

However, secondary centers such as Amsterdam,
Stockholm and Barcelona are gaining importance,
reflecting the geographic diversification of innovation
activity on the continent.

FinTech remains a leading area of investment,
supported by Europe’s mature financial services
industry and growing consumer demand for digital
and decentralized financial solutions.

Atrtificial Intelligence (AI) continues to be a
critical area of focus, with applications spanning
multiple industries, increasing efficiency and creating
significant value propositions for both businesses and
consumers.

Green technologies are experiencing accelerated
funding streams due to increased regulatory pressures
and societal demands.

Challenges and opportunities for startup ecosystems in the European Union: Directions for enterprise growth

and economic development
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The growth of new startup ecosystems highlights
the interplay between local policy support, international
cooperation, and availability of skilled labor as critical
factors for development.

These trends highlight a nuanced picture in
which traditional hubs maintain their leadership while
new hubs and technology verticals contribute to the
overall dynamics.

Conclusions

To address the challenges and fully harness the
potential of the startup ecosystems in the European
Union (EU), a series of strategic recommendations
are essential. Policy harmonization is critical to
overcoming regulatory fragmentation. Simplifying and
standardizing cross-border regulations within the EU
would enable startups to enter and scale across markets
more efficiently.

The startup ecosystems in the EU are distinct
yet impactful, demonstrating the role of supportive
environments in fostering innovation and growth.

The EU’s startup ecosystem benefits from access
to funding, robust infrastructure, and a collaborative
culture that fosters entrepreneurial activity. Harmonized
regulations and targeted investments further support
the development of these hubs, enabling startups to
scale and innovate effectively. Notable startups such
as Revolut and Klarna from the EU, underscore the
transformative potential of well-supported ecosystems.

The EU’s startup ecosystem has experienced
steady growth from 2020 to 2024, with key sectors
including FinTech, MedTech, and E-commerce.
Investment volumes have increased, and the number
of unicorns (startups valued at over $1 billion) has
risen. The most promising sectors for future growth
remain Al, FinTech, and GreenTech. Talent
development is another priority for sustaining
innovation and competitiveness. Investments in
educational initiatives, such as coding boot camps,
entrepreneurship programs, and STEM-focused
curricula, are necessary to cultivate a robust talent
pipeline. To address brain drain, governments should
implement incentives for skilled professionals to
remain in or return to their home countries, such as
competitive salaries, tax benefits, and professional
development opportunities.

Expanding funding mechanisms is vital to
fostering early-stage innovation and supporting startups
in underserved regions. Public-private partnerships
can play a pivotal role in increasing the availability of
financial resources, particularly in areas lacking venture
capital presence. Promoting networks of angel investors
and venture capitalists, alongside government-backed
funding initiatives, would ensure a broader distribution
of resources and empower more startups to thrive.

Infrastructure development is equally important for
nurturing a vibrant entrepreneurial ecosystem.
Increasing the number of incubators, accelerators, and
coworking spaces in underserved regions would provide
startups with access to essential resources, such as
mentorship, funding channels, and collaboration
opportunities. Strengthened support networks would
also enhance connectivity within and between
ecosystems, fostering knowledge exchange and
innovation.

Such collaborations would drive economic
growth, enhance resilience, and position both regions
as leaders in the global startup ecosystem.

The EU’s startup ecosystem continues to provide
a conducive environment for growth, though challenges
related to regulatory complexity and capital access
remain. Strengthening strategic collaboration in
technology and green energy will help both ecosystems
overcome their challenges, foster innovation, and
enhance economic resilience. Joint initiatives,
regulatory alignment, and investment in sustainable
sectors will pave the way for long-term growth,
ensuring that both regions remain competitive and
attractive to entrepreneurs and investors alike

The European Union boasts one of the most
dynamic and diverse startup ecosystems in the world.
While significant challenges persist — particularly in
funding access, regulatory fragmentation, and talent
shortages — the EU’s strategic focus on GreenTech,
digital transformation, and regional ecosystem
development provides robust growth opportunities. By
addressing structural weaknesses and fostering
collaboration, the EU can create a more integrated,
competitive, and globally influential startup
environment.
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BUKIIMKN TA MOX/IHUBOCTI IJIA CTAPTAII-
EKOCHCTEM B €BPONENCHLKOMY COIO3I:
HATIPAMMU 1JId 3POCTAHHA NIAITPUEMHUILITBA
TA EKOHOMIYHOI'O PO3BUTKY

Cesacmosanos Podion

Y uiti cmammi noeaubaeno docaioxnceno OunamivHi exocu-
cmemu cmapmanie, wo posguearomocia 6 €eponelicokomy Corozi
(€C), 3 akyenmom 5K Ha iX XapaKmepHux 6UKAUKAX, Maxk i Ha
nepcnekmugnux moxcausocmax. Cmapmanu 5K KA04o8i  08u-
2YHU [HHOBAUIl MAIOMb BANCAUBE 3HAYEHHS Y CIMUMYAI08AHHI eKO-
HOMIMH020 3POCMAHHA, NPUCKOPEHHI MEXHOA0IMHO20 npocpecy ma
BupiuleHHI 2100aAbHUX NpoOAeM, MAKuX K 3MIHa Kiimamy ma
yugposa mpaucgopmayis, 3a809KuU NIONPUEMHUUbKIL Kpeamug-
Hocmi ma cmanum piwenuam. Cmapman-cepedosue €C xa-
PAKMepU3yeEMuvCs 3pinicmio, PISHOMAHIMHICMIXO MA NOMYNCHUM
inancosum randwagmom. OcHOGHI [HHOBAUIUHI UeHMpPU, MAKi
sak Bepain, [lapuxc, Amcmepdam ma bapcenona, cayeyromos no-
MYACHUMU 8Y31aMU Y WUPWILl €BPONEUCHKIU Mepedici, aKa ompu-
MY€E 8U200y 8i0 2apMOHI308AHUX DUHKIB, 6CEOCAICHOI HOPMAMUE-
HO-Npaeoeoi bazu ma iHcmMumyyitHux iniyiamue, makux ax «lo-
pusonm €Espona» ma «€eponeiicoke iHHOBayiune mabao». L[i
CMpYKmMypu He auuie niOMpumyoms cmapmani Ha PaHHix cma-
disix, anre U CMUMYAIOIOMb NOMEHUIAN 0451 MACUMAOY8aHHs He-
pe3 KopooHu. Jlo cekmopis, w0 po3gUEaromuCs, HAAeHCAmsd «3e-
neHi» mexuonoeii, wmyynutl inmenexm (III) ma ¢inancosi mex-
HON02IE, SKI NPONOHYIOMb 3HAYHI NepCneKmueu 045 00820CHmpo-
K080i KOHKYPEHMOCHPOMOICHOCMI ma 2100aAbHOI aKmYaibHOCHI.
Ipuxuavricms €C do cmanoeo pozeumky ma uugpogizayii micHo
n06’A3aHa 3 YUMU CeKMOpPamu, w0 NO3UYIOHYE 11020 CMAapmanu K
aidepie 'y eanyssx, opienmoeanux Ha maubymue. Y cmammi
makodxc 062080pOMbCs 6ap €pu, WO 3AAUMAIOMBCA, MAKI K
tpaemenmosani npagogi cucmemu, npobaemu 3 YMPUMAHHAM
mananmie ma docmyn 0o kanimaay Ha nizwix cmadisx. /[as
nocuneHHs MPAHCKOPOOHHO20 ChiepobimHuymea, Oinbw 4imKa
ma nocnidosHa NOAIMUKA, a4 MAKONC UiAbosi OepicasHi ma
npueamui iHeecmuyiiHi cmpameeii, CNPAMOBAHI HA NIOGUUEHHS
cmiukocmi ma IHKAKO3UBHOCMI  eKOCUCMEM. Kpumuuno
npoananizyeaeuwiu ma ycywyewu ui  gakmopu, €C mac
MONCAUGICMYb He Auule 3MIYHUMU CIl GHYMPIWHIN IHHOBAUIIHUL
nomenuyian, ane U ymeepoumucs 6 SKOCmi c8imogoco aidepa y
GopmysanHi  HacmynHoeo  NOKOAIHHA ~ eKOHOMIYHO20 — ma
MexHON02IYHO20 npoepecy, 3aCHO8AHO20 HA CMApPMAanax.

KawuoBi cioBa: exocucrtema cTapTaliB, iHHOBAIIii,
BUKJIMKHU, MOXJIMBOCTI, 3eJIeHa TEXHOJIOTisl, IUTYYHUI iHTEJIeKT,
(iHAHCOBI TEXHOJIOTI1, CIiBIIpaLls.
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This article provides an in-depth exploration of the dynamic
and evolving startup ecosystems within the European Union (EU),
emphasizing both their distinctive challenges and promising
opportunities. As crucial engines of innovation, startups play a
pivotal role in driving economic growth, accelerating technological
advancement, and tackling global issues such as climate change
and digital transformation through entrepreneurial creativity and
sustainable solutions. The EU’s startup environment is characterized
by its maturity, diversity, and robust funding landscape. Major
innovation hubs like Berlin, Paris, Amsterdam, and Barcelona
serve as powerful nodes in a wider European network that benefits
from harmonized markets, comprehensive regulatory frameworks,
and institutional initiatives such as Horizon Europe and the
European Innovation Scoreboard. These structures not only support
early-stage ventures but also incentivize scale-up potential across
borders. Notable growth sectors include GreenTech, Artificial
Intelligence (Al), and FinTech, which offer significant promise for
long-term competitiveness and global relevance. The EU’s
commitment to sustainability and digitalization aligns closely with
these sectors, positioning its startups to lead in future-oriented
industries. However, the article also discusses barriers that remain,
such as fragmented legal systems, talent retention challenges, and
access to late-stage capital. To overcome these, the text advocates
for stronger cross-border cooperation, clearer and more consistent
policies, and targeted public and private investment strategies aimed
at increasing ecosystem resilience and inclusivity. By critically
analyzing and addressing these factors, the EU has the opportunity
to not only strengthen its internal innovation capacities but also
establish itself as a global leader in shaping the next generation of
startup-driven economic and technological progress.

Keywords: startup ecosystem, innovation, challenges,
opportunities, greentech, Al, fintech, collaboration.
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