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The theoretical and practical principles of integrating financial analysis with the process
of making managerial decisions in conditions of dynamic economic development are
considered. The relevance of the study is due to the high level of uncertainty of the
market environment, increased competition and the increased role of risks in the strategic
development of enterprises. The purpose of the article is to substantiate the conceptual
approach to the integration of classical financial and analytical tools with modern methods
of predictive modeling and digital technologies to form an effective system of support
for managerial decisions. To achieve the set goal, comparative analysis (to assess the
strengths and weaknesses of traditional approaches to financial analysis), factor analysis
(to identify the main determinants of changes in financial indicators), econometric
methods (to build quantitative dependencies and make forecast calculations), scenario
modeling (to take into account the variability of enterprise development in conditions of
risk) were used. The scientific novelty of the article lies in the development of a conceptual
model of financial analysis, which combines classical methods with tools of the digital
economy. The introduction of Big Data technologies for processing large amounts of
information, artificial intelligence algorithms and machine learning for forecasting financial
results and generating development scenarios, as well as the use of interactive digital
platforms to provide access to key indicators in real time are proposed. The practical
significance of the results lies in the possibility of their application in the field of corporate
governance to optimize financial decisions. The proposed approach creates the
prerequisites for the formation of an integrated analytical system that contributes to
increasing the efficiency of enterprise management and ensuring their financial stability
in the long term.
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Introduction and problem statement in general
and its connection with important scientific or practical
tasks

The modern economic environment is
characterized by high dynamics, uncertainty of market
conditions, increased competition and increased
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financial risks. In such conditions, the success of
enterprises largely depends on the ability to make
sound management decisions that take into account
both internal and external development factors.
Traditional financial analysis is a key tool for assessing
the financial condition of the enterprise, determining
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reserves, forecasting results and minimizing risks.

The relevance of the research is due to the need
to integrate financial and analytical tools with modern
methods of modeling management decisions. The
combination of analytical assessment of the financial
condition with forecasting models creates the basis
for an adaptive management system that can effectively
respond to changes in the economic environment
and increase the efficiency of the enterprise. Scientific
understanding of this area contributes to the
development of methodological recommendations for
optimizing management processes and increasing
competitiveness.

Analysis of recent research and publications that
initiated the solution to this problem and on which the
author relies

A significant contribution to the development of
theoretical provisions and practical proposals regarding
the financial and analytical support of management
decisions and the use of digital technologies in
management processes was made by the works of
such researchers as W. Anggrainib, I. Basantsov,
M. Bormotova, S. Byelov, Ch. Liu, T. Mashoshyna,
G. Nawanirc, O. Okfalisaa, S. Saktiotod, S. Teslia,
A. Tkachenko, O. Troinikova, K.Y. Wong,
M. Yeromina, V. Zdir, O. Zorina, E. Zubareva and
others [1-8].

These publications are dedicated to the study
and disclosure of issues related to the transformation
of financial analysis, management of the financial
condition of business entities, the introduction of digital
technologies into financial and accounting processes,
the development of financial inclusion, as well as the
adaptation of financial mechanisms in the transport
industry in the context of European integration and
digitalization.

The identified article focuses on previously
unresolved parts of the general problem

Despite the large number of publications, the
scientific discourse still lacks comprehensive studies
that combine systems analysis, financial modeling,
and digital technologies into a single management
concept. This study aims to bridge this scientific gap.

Formulation of the article’s objectives (task
statement)

The purpose of the article is to form a
scientifically sound basis for improving financial analysis
through the implementation of modern technologies,
hybrid models and digital platforms.

Presentation of the main research material with
a full justification of the obtained scientific results

Financial analysis is considered as a set of
methods and procedures aimed at assessing the
financial condition, solvency, profitability and

efficiency of resource use of an enterprise. Its
application allows for a systematic assessment of the
state of the enterprise and to form a basis for making
management decisions. In the scientific literature, three
main areas of analysis are distinguished:

— retrospective analysis — assessment of past
financial results to identify trends and problem areas;

— forecasting analysis — building models to assess
possible results of future activities;

— strategic analysis — determination of long-
term goals of the enterprise and the resources necessary
to achieve them.

Traditional methods of financial analysis include
ratio analysis, factor analysis, econometric and
regression models and scenario analysis. Ratio analysis
remains one of the most common methods due to its
simplicity and speed of obtaining results. It allows
you to assess the key financial indicators of the
enterprise, including liquidity, solvency, profitability
and financial stability. At the same time, its application
is limited to forecasting tasks, since the ratios reflect
the current state and do not take into account the
relationship between indicators and external economic
factors. Despite this, this method serves as the basis
for further more complex analytical procedures,
forming an initial orientation in the financial condition
of the enterprise.

Factor analysis allows you to determine in detail
the impact of individual factors on changes in financial
indicators. It provides the ability to assess the
determinants of growth or decline in profitability,
liquidity and capital efficiency. This method is
especially useful for forecasting and assessing the
sensitivity of financial results to internal and external
changes. At the same time, the accuracy of conclusions
depends on the reliability and completeness of the
initial data, which makes factor analysis resource-
intensive in terms of preparing the information base
and its verification.

Econometric models provide a high level of
accuracy by taking into account correlation and
functional relationships between financial variables.
They allow building predictive models that reflect
market dynamics, macroeconomic factors, and internal
company parameters. However, the complexity of their
application is associated with the need for specialized
knowledge in statistics and econometrics, as well as
significant computing resources for modeling and
interpreting the results.

Scenario analysis is characterized by its flexibility
and ability to evaluate alternative scenarios. It allows
modeling optimistic, baseline, and pessimistic scenarios,
which contributes to the development of preventive
measures to minimize negative consequences and

System approaches to financial and analytical modeling of management decisions using digital technologies
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exploit potential opportunities. To conduct a high-
quality scenario analysis, significant information, time,
and human resources are required, which makes its
application more complex compared to classical
methods.

The integrated application of these methods
provides a comprehensive assessment of the financial
condition and increases the validity of management
decisions. The combination of speed and clarity of
coefficient analysis, depth of factor analysis, accuracy
of econometric models and flexibility of scenario
forecasting creates an integrated analytical platform
that allows not only to assess current financial
indicators, but also to predict their changes in a
dynamic external and internal environment.

The integration of these methods into corporate
information systems and automated financial analysis
platforms increases the efficiency of processing large
data sets and the reliability of forecasts. This allows
managers and analysts to make informed decisions
regarding capital management, investment projects,
current assets and financial risks. The combined use
of methods contributes to increasing the transparency
of financial management, resource optimization and
the formation of an enterprise strategy focused on
stable and sustainable growth in a changing economic
environment.

Comparison of the effectiveness of various
methods of financial analysis and modeling
demonstrates that only comprehensive application
allows to ensure a balance between the speed of
obtaining information, the accuracy of estimates, the
flexibility of forecasting and resource consumption,
creating a scientifically sound basis for making
management decisions and increasing the financial
efficiency of the enterprise.

Despite the advantages of each of the above
methods and the possibility of their combined use,
the practice of financial analysis reveals a number of
problematic aspects that limit the full realization of
the potential of analytical tools. The use of coefficient,
factor, econometric and scenario analysis faces
difficulties associated with both the internal resources
of the enterprise and the quality of the source
information, which directly affects the accuracy of
estimates and the reliability of forecasts. The integrated
use of these methods provides a comprehensive
assessment of the financial condition, the identification
of reserves and the improvement of management
efficiency, which forms the basis for the next stage -
modeling of management decisions.

In modern decision-making practice, several
types of models are distinguished. Deterministic models
are used in cases where all data are known and accurate,

providing predictable results. Probabilistic models
integrate the probabilities of events and the variability
of financial indicators, allowing to assess risks and
uncertainty. Scenario models are focused on building
alternative development strategies and predicting their
economic effect, which allows management to choose
the most effective options for action.

Modern information systems and software expand
modeling capabilities by integrating ERP systems,
what-if methods, optimization and predictive models.
This allows not only to form an effective cost and
resource structure, but also to increase the accuracy of
forecasts, reduce the influence of subjective factors
and ensure the scientific validity of management
decisions.

Therefore, the results of financial analysis become
the basis for building models that reflect the
relationships between financial indicators and strategic
goals of the enterprise. Integration of analytics into
decision-making models allows you to identify critical
points in the financial condition, assess the effect of
management measures and predict the consequences
of alternative decisions in conditions of economic
uncertainty. Scenario modeling is especially effective,
which takes into account changing market conditions,
price fluctuations and cost structures, helping
management make informed decisions on optimizing
costs, investments and working capital management.
This approach forms a holistic management system
that ensures increased efficiency, adaptability and
stability of the enterprise.

Such integration of financial analysis and
decision-making models not only forms an analytical
basis for strategic planning, but also creates
opportunities for practical application of the obtained
results in the daily activities of the enterprise. The
obtained models allow management not only to predict
financial consequences, but also to directly influence
the optimization of resources, cash flow planning,
working capital management and assessment of
investment projects. Thus, the results of analytical
work become an effective tool for making specific
management decisions that ensure increased efficiency,
stability and competitiveness of the enterprise.

The practical application of financial and
analytical methods in the activities of enterprises is a
fundamental element of management practice and
provides a systematic assessment of the economic
efficiency of resource use. In the context of modern
market conditions, characterized by high volatility of
financial indicators, increased competition and the
dynamics of the external environment, the integration
of financial analysis into management processes
becomes a key factor in ensuring sustainable
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development. The use of analytical tools allows
enterprises to carry out a comprehensive assessment
of the financial condition, forecast cash flows, optimize
the structure of assets and liabilities, and also determine
the directions of long-term development in accordance
with the concepts of strategic management.

The assessment of investment projects, carried
out using discounted cash flow methods, profitability
analysis, payback periods, and the internal rate of
return, allows for a comprehensive determination of
the effectiveness of capital investments and the risk-
return ratio. The use of scenario analysis and methods
for modeling probable fluctuations in market
parameters ensures the prediction of potential losses
and the development of measures to minimize them,
which corresponds to the principles of financial risk
management defined in corporate governance standards.
Working capital management, including inventory
optimization in accordance with accounting standards
and the regulation of receivables and payables, allows
maintaining the required level of liquidity and ensures
the solvency of the enterprise. Factor analysis of
changes in the volume of current assets and their
structural components allows identifying key
determinants of financial results and reasonably
adjusting financial policy.

Cash flow planning, which is based on
forecasting and modeling methods of receipts and
payments, ensures the maintenance of financial
stability and timely fulfillment of obligations.
Forecasting negative scenarios, assessing the likelihood
of financial crisis situations and developing preventive
measures correspond to modern approaches to risk
management, including the Value at Risk (VaR)
methodology and sensitivity analysis of financial
indicators. In combination with strategic planning,
which involves determining long-term financial goals
and resource policy, financial analysis provides a
balance between short-term efficiency and strategic
orientation towards sustainable development of the
enterprise.

An important element of financial analysis is
financial risk management, which is integrated into
the planning and decision-making processes. The main
categories of risks that affect the financial results of
the enterprise include market, credit, operational and
liquidity risks. Market risks are associated with
fluctuations in prices for raw materials, goods and
financial instruments, exchange rates and interest rates.
Credit risks arise in the event of insolvency of
counterparties or customers, which leads to a delay in
cash flows or losses. Operational risks are caused by
internal processes of the enterprise, including
technological failures, personnel errors or imperfection

of management systems. Liquidity risks arise in the
event of insufficient cash resources to meet short-
term obligations.

Modern software complexes of automated
financial analysis significantly increase the accuracy
and efficiency of data processing, ensure the integration
of information from different divisions of the enterprise
and allow for multi-level factor and scenario analysis.
The use of digital platforms allows you to model
financial flows, assess the effect of alternative
management decisions and predict changes in key
indicators, which significantly reduces the risk of
making unfounded decisions and improves the quality
of capital management. The integration of such tools
into corporate information systems creates conditions
for a prompt response to external and internal changes,
ensures the adaptability of financial management and
allows you to optimize the use of resources in
accordance with established accounting and financial
reporting standards.

The use of financial and analytical methods acts
as a comprehensive mechanism for managing the
finances of an enterprise, ensuring the interconnected
performance of the functions of assessing investment
efficiency, controlling working capital, planning cash
flows and strategic forecasting. Its implementation
allows you to increase the accuracy of assessing the
financial condition, identify risks in a timely manner,
optimize resource management and lay the foundation
for increasing the competitiveness and sustainable
development of the enterprise in a dynamic market
environment. The use of automated analytical systems,
digital platforms and modern financial forecasting
methods creates a scientifically sound basis for making
management decisions and developing the financial
culture of the enterprise, which meets the current
requirements of corporate governance and financial
reporting standards.

Each approach is characterized by specific
capabilities and limitations, and their combination
creates a comprehensive analytical system capable of
providing a comprehensive assessment of financial
indicators and increasing the validity of management
decisions. Such an integrated approach meets the
modern requirements of financial management and
allows the enterprise to respond promptly to changes
in internal and external economic conditions.

One of the key problems of financial analysis is
the limited data used for its conduct. Insufficient
detailing of financial statements, incomplete or outdated
data limit the possibilities of factor and econometric
analysis, complicate the construction of reliable models
and increase the risk of erroneous conclusions. In
addition, the complexity of integrating different

System approaches to financial and analytical modeling of management decisions using digital technologies



20

ISSN 2415-3974. Exonomiunuii eicnux Jlepicagnoeo suuj0eo HaguanbHo2o 3aKaaoy

“Ykpaincokutl depiucasnuii Ximiko-mexnonoeivynuil yHisepcumem ”, 2025, Ne 2, C. 16-23

methods creates additional difficulties, especially for
small and medium-sized enterprises, which lack
sufficient human and technical resources for the
comprehensive application of analytical tools.

Another important limitation is the influence of
external factors on financial results, including
fluctuations in market prices, political instability,
changes in the regulatory environment and
macroeconomic fluctuations. These factors complicate
forecasting and increase the uncertainty of outcomes,
requiring additional resources for building scenario
models and risk analysis.

An equally significant aspect is the insufficient
automation of analysis processes. Despite the
availability of modern software complexes, many
enterprises do not use their potential to the full, which
leads to an additional burden on analytical personnel
and increases the likelihood of human errors. The
human factor remains critical, since the effectiveness
of financial analysis depends on the qualifications of
analysts, their objectivity and ability to work with
large volumes of data.

In general, the problematic aspects of modern
financial and analytical practice indicate the need to
improve the methodology, implement complex digital
platforms, improve data quality and personnel
qualifications. Solving these problems will not only
increase the accuracy of financial condition assessment,
but also ensure the efficiency and validity of
management decisions, which is critically important
for the sustainable development of the enterprise in a
dynamic economic environment.

Taking into account the identified limitations
and problematic aspects of modern financial and
analytical practice, there is a need to develop and
implement improved approaches and methods. One
of the promising areas is the integration of Big Data
and artificial intelligence technologies, which allows
for more accurate forecasting of financial indicators,
automate the processing of large amounts of
information and reduce the likelihood of human errors.
The use of machine learning algorithms and automated
models allows for the analysis of large volumes of
historical data, identification of patterns and assessment
of the impact of external factors on financial results.

The second area is the development of hybrid
analytical models that combine the advantages of
coefficient, factor, econometric and scenario analysis.
Such a comprehensive approach provides a balance
between the speed of information acquisition, depth
of analytics and forecasting flexibility, which allows
for a more effective response to changes in internal
and external conditions.

No less significant is the increase in the level of
automation and digitalization of analytical processes.
The creation of interactive control panels, corporate
financial hubs and data visualization systems provides
operational access to key indicators, facilitates the
adoption of management decisions and allows for the
assessment of the effect of alternative development
scenarios.

An equally important direction of development
is the standardization of financial analysis methods
and the unification of accounting and reporting
procedures. This ensures comparability and
reproducibility of results between enterprises of different
sizes and industries, increases the transparency of
financial management and contributes to the formation
of trust on the part of investors and creditors.

Based on research [1-8] and our own scientific
views on the issue of financial and analytical support
for the development of business entities, a conceptual
model of financial analysis in the context of digital
transformation has been formed, which reveals the
goal, component and algorithmic and process support,
where classical analysis methods are integrated with
digital economy tools - in particular, Big Data
technologies for multi-level information processing,
artificial intelligence and machine learning algorithms
for predicting financial results and forming development
scenarios, as well as interactive digital platforms that
provide access to key indicators in real time,
contributing to the prompt adoption of management
decisions (Fig.).

Thus, the introduction of modern technologies,
hybrid models and digital platforms creates a
scientifically sound basis for improving financial
analysis. This allows enterprises to increase the
accuracy of forecasts, optimize capital management,
reduce financial risks and ensure sustainable
development in a dynamic economic environment,
which corresponds to the current concepts of corporate
governance and risk management.

Conclusions firom this research and prospects for
Sfurther research in this direction

Thus, the integration of financial analysis and
decision-making models into the practical activities
of the enterprise creates a holistic financial management
system that provides a balance between operational
efficiency, strategic planning and risk management.
The use of modern analytical tools, digital technologies
and scenario modeling allows the enterprise to increase
financial stability, adaptability and competitiveness in
a dynamic economic environment, laying a
scientifically sound basis for sustainable development
and increasing the efficiency of management decisions.
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Fig. Conceptual model of financial analysis in the context of digital transformation

Source: developed by authors

The complex application of financial analytical tools
and models provides a comprehensive assessment of
the financial condition of the enterprise, increases
the accuracy of forecasts and the validity of
management decisions. The main problems remain
limited data, insufficient detail of financial reports
and outdated information, which complicates the
construction of reliable models and increases the risk
of erroneous conclusions. The complexity of integrating
different methods creates additional difficulties,
especially for small and medium-sized enterprises,
which lack the human and technical resources for the
comprehensive application of analytical tools. The
impact of external factors, such as market price
fluctuations, political instability, changes in the
regulatory environment and macroeconomic
fluctuations, increases the uncertainty of results, which

requires additional resources for building scenario
models and risk analysis. Insufficient automation of
analysis processes and the human factor also remain
critical, since the effectiveness of analysis depends on
the qualifications of analysts and their ability to work
with large volumes of data.

The identified problematic aspects, in particular,
data limitations, the complexity of integrating methods
and the impact of external factors, emphasize the
need to improve analytical approaches. The
implementation of Big Data technologies, artificial
intelligence, hybrid models and digital platforms
creates a scientifically sound basis for increasing the
efficiency of financial management, reducing risks
and ensuring sustainable development of the enterprise
in a dynamic economic environment.

System approaches to financial and analytical modeling of management decisions using digital technologies
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CUCTEMHI HIIXOAN 1O ®IHAHCOBO-
AHAJIITUYHOTO MOJEJIOBAHHS
YITPABJIIHCBKUX PIIIEHD I3 BUKOPMCTAHHAM
LIUPPOBUX TEXHOJIOTIi

Kipoina Oaena, Cmewenxo Oaena, Ilozpebnax Auna

Poszensnymo meopemuuni ma npakmuuni 3acadu inmezpauii
hinancooeo ananizy 3 npoyecom NpulHAMMA YNPABAIHCOKUX
piuleHb 6 ymM08ax OUHAMIYHO20 pO36UMKY EKOHOMIKU.
AxkmyanvHicms 00CAIONCEHHS 3YMOBACHA GUCOKUM piGHeM
HeBGU3HAUeHOCMI PUHK08020 cepedosuuyd, 3pOCMaHHAM KOHKY-
PeHuyii ma nidguuUeHo PoaLio PUBUKIE Y CIMPame2iMHOMY PO36Um-
Ky nionpuemcms. Memoio cmammi € 00TpYHIMYBAHHS KOHUENMyanb-
H020 ni0xody 00 iHmeepauii KAACUMHUX (DIHAHCOBO-AHANTMUYHUX
iHCmpyMeHmig i3 Cy4acHuMu Memooamu NpOSHO3HO20 MOOent-
BAHHA MA YUPDPOBUMU MEXHON02IAMU 051 POPMYBAHHA eqheK-
MUBHOI cucmemu RIOMPUMKU YAPABAIHCOKUX piuterb. [lns docse-
HEeHHS NOoCMaeneHoi mMemu GUKOPUCMAHO NOPIGHANbHUL AHAAI3
(045 OUIHKU CUNHUX MA CAAOKUX CMOPIH MpaouyitiHux nioxooie
do inancosoeo ananizy), akmopuuil ananiz (045 GUIHAYEHHS
OCHOBHUX OemepMiHaHm 3MIH (DIHAHCO8UX NOKA3HUKIB), €KOHO-
MempuuHi memoou (041 nobyooeu KiAbKiCHUX 3anexcHocmell i
30iliCHeHHS NPOCHO3HUX DPO3PAXYHKIB), CUeHapHe MO0ea8aHHs
(045 8paxysans eapiamuerHocmi po36UmMKY niOnpuUEMCmMea 8 ymo-
eax pusuky). Haykoea Hoeuzna cmammi noaseae y po3pobaeHHi
KOHUenmyanbHoi modeni (iHaHco8020 ananizy, aKa NOEOHYE KAd-
cuuHi mMemoou 3 IHCMpYyMenmamu uugpoeoi exonomiku. 3anpo-
NOHOBAHO 6nposadicenHs mexnonoeii Big Data oas 06pobku ee-
AUKUX o0cseie ingopmauii, areopummie wmyuHo2o iHmMeAeKmy
ma MAauwuHHO20 HABYAHHA 04 NPOSHO3Y8AHHS (HIHAHCOBUX pe-
3yabmamie i QopMyeaHHs cueHapiie po3eUmMKy, a MaxKoic GUKo-
DUCMAHHS [HMEPAKMUBHUX YUupposux naamgopm 0asa 3abesne-
ueHHs 0oCmyny 00 KAHOBUX NOKA3ZHUKIE Y pedlcumi pearbHoeo
uacy. [lpakmuyne 3HaveHHs pe3yabmamie NOAAAE 8 MONCAUBOCHI
ix 3acmocyeanns y cgepi KopnopamueHoeo ynpasaiHHs 04
onmumizauii (pinancosux piuters. 3anponoHosanull nioxio cmeo-
PIO€E nepedymosu 045 (OPMYSAHHs [HMe2PO8aAHOI AHAAIMUUHOI
cucmemu, KA Cnpuse NiOGUUWEHHIO eQeKmUueHoCmi YnpaeainHs
nionpuemcmeamu ma 3abe3neuye ixuiwo Qinancogy cmabinbHicmo
y 00820cMpPOKO0GIll nepcnekmusi.

KaiwouvoBi ciaoBa: ¢iHaHCOBMII aHami3, ynpaBaiHCbKi
pillleHHsI, €eKOHOMETPUUYHi MOJeJi, ClieHapHe MPOTrHO3yBaHH!I,
dakTopHMIT aHadi3, HMMPOBI TEXHOJOTl, IITYYHUI iHTEIEKT,
Big Data, ¢diHaHcoBa CTiliKiCTb, cTpaTeriuHe ympaBIiHHS.
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The theoretical and practical principles of integrating financial
analysis with the process of making managerial decisions in
conditions of dynamic economic development are considered. The
relevance of the study is due to the high level of uncertainty of the
market environment, increased competition and the increased role
of risks in the strategic development of enterprises. The purpose of
the article is to substantiate the conceptual approach to the
integration of classical financial and analytical tools with modern
methods of predictive modeling and digital technologies to form
an effective system of support for managerial decisions. To achieve
the set goal, comparative analysis (fo assess the strengths and
weaknesses of traditional approaches to financial analysis), factor
analysis (to identify the main determinants of changes in financial
indicators), econometric methods (to build quantitative
dependencies and make forecast calculations), scenario modeling
(to take into account the variability of enterprise development in
conditions of risk) were used. The scientific novelty of the article
lies in the development of a conceptual model of financial analysis,
which combines classical methods with tools of the digital economy.
The introduction of Big Data technologies for processing large
amounts of information, artificial intelligence algorithms and
machine learning for forecasting financial results and generating
development scenarios, as well as the use of interactive digital
platforms to provide access to key indicators in real time are
proposed. The practical significance of the results lies in the possibility
of their application in the field of corporate governance to optimize
financial decisions. The proposed approach creates the prerequisites
for the formation of an integrated analytical system that contributes
to increasing the efficiency of enterprise management and ensuring
their financial stability in the long term.

Keywords: financial analysis, management decisions,
econometric models, scenario forecasting, factor analysis, digital
technologies, artificial intelligence, Big Data, financial sustainability,
strategic management.

REFERENCES

1. Liu, C. (2025). Application of intelligent algorithm in
enterprise competitive strategy analysis and prediction. In
Proceedings of the 2025 5th Asia-Pacific Conference on
Communications Technology and Computer Science (ACCTCS
2025). DOI: https://doi.org/10.1109/
ACCTCS66275.2025.00227 [in English].

2. Okfalisa, O., Anggraini, W., Nawanir, G., Saktioto, S., &
Wong, K.Y. (2021). Measuring the effects of different factors
influencing on the readiness of SMEs towards digitalization: A
multiple perspectives design of decision support system. Decision
Science Letters. DOI: https://doi.org/10.5267/j.ds1.2021.1.002
[in English].

3. Zubareva, E.A., Basantsov, [.V., Byelov, S.V. (2020).
Financial E-control: Modernization of the state financial control
system in the conditions of digital economy. Journal of Automation
and Information Sciences. URL: https://doi.org/10.1615/
JAUTOMATINFSCIEN.V52.110.50 [in English].

4. Bormotova, M. V., Mashoshyna, T. V., & Troinikova, O. M.
(2021). Deiaki aspekty suchasnoho stanu vitchyznianoho
finansovoho rynku [Some aspects of the current state of the
domestic financial market]. Ekonomika. Finansy. Pravo —
Economics. Finance. Law, 11(3), 8—12 [in Ukrainian].

5. Yeromina, M. O., Troinikova, O. M., & Holenishcheva, K. O.
(2019). Finansovyi skladnyk vprovadzhennia dyrektyv YeS na
ukrainskykh zaliznytsiakh v umovakh vprovadzhennia
vysokoshvydkisnoho rukhu [Financial component of implementing
EU directives on Ukrainian railways under high-speed
development]. Pryazovskyi ekonomichnyi visnyk — Pryazovskyi
Economic Bulletin, 5 (16), 148—152 [in Ukrainian].

6. Zdir, V. A., Tkachenko, A. A., & Brazilii, N. M. (2024).
Rol tsyfrovykh tekhnolohii dlia efektyvnoho finansovo-oblikovoho
upravlinnia sub’iektiv hospodariuvannia [The role of digital
technologies for effective financial and accounting management
of business entities|. Problemy suchasnykh transformatsii. Seriia:
ekonomika ta upravlinnia — Problems of Modern Transformations.
Series: Economics and Management. Retrieved from https://
reicst.com.ua/pmt/article/view/2024-11-09-02 [in Ukrainian].

7. Zorina, O. I., & Fadeienko, V. Yu. (2020). Analiz
stanu finansovoi stiikosti bankivskoi systemy Ukrainy yak skladova
v zabezpechenni finansovoi bezpeky [Analysis of the financial
stability of Ukraine’s banking system as a component of financial
security|. Prychornomorski ekonomichni studii — Black Sea
Economic Studies, 50 (2), 24—27 [in Ukrainian].

8. Teslia, S. M., & Zabara, Yu. V. (2024). Innovatsiini
modeli vprovadzhennia ta finansova inkliuziia dlia pisliavoiennoho
vidnovlennia Ukrainy [Innovative implementation models and
financial inclusion for Ukraine’s post-war recovery]. Investytsii:
praktyka ta dosvid — Investments: Practice and Experience, 23,
115—121 [in Ukrainian].

System approaches to financial and analytical modeling of management decisions using digital technologies



